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. T(ﬁE‘H ER w'itl;‘nll and singular the yigh the same belonging or‘ In any way
Ancident or nplp%na:hxlnu. Including al] bui. .u?lumblng and electrical fixtures, wafl
to wall carpeting, fences'and gates, and any other equi res now or herealter attached, connected of fitted i(? u'::r manner

ider

5} belr;ftylhc intention of the parties herelo that oll 5, fixtures and equipment, other than household fumniture, be cons apart of
e realty, : ’

TO HAVE AND FO HOLD all and :iuﬁxlu the said Ppremises unto the Mortgagee, Its successors and ns;imu forever.

The Mongqﬁ:‘rl represents and warrants that sajd Mortgagor Is seized of the above deseribed premises in foe simple absolute; that
the above described premises are free and clear of all Jiens or other encumbrances; that the Montgagor is awfully empowered to con-
vey or encumber the same; and that- the Mortgagor will forever defend the said premiscs unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully clatming or to daim the s3mé or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS;

I Thatthe Mortgagorwill promply poy tho prinepdPand iteest on the indebied idenced by said promisory note at L
times and fn the mnner'!hminp;on\lr?de)é,my priacipdPand iterest on the indebtedoess evidenced by sa promissory note at the

£ That this mortgags il secyee the Mortgagee for any additiona) sums which may bo advanced hereafter, at the option of the
Mort_mgec, for the payment of tates, o publie ibsurance premiums, repairs or other such purposes pursuant to the
-provisions of this mortgage, and also for any Joans oz advances that may hereafter be made by the Mortgagee to the \ ortgagar under
tie authority of Sec, 45-55, 1962 Code of laws of South Caro n3, 85 amended, or similar statutes; and alf sums s alvanced] shall bear

interest at the same rale or rates g that provided In said note unless otherwise agreed upon by the parties and shall be payalile at the
demand of the Morlgagee, unless otherivisy provided fn writing. .

3, That Mortgagor will keep the improvements on the morigAzied prémisés, whether niaw existihg or herealtér to Lé erceted, Insured
against foss by fire, windstorm.and other zards in a sum not Jess than the bafance due hereunder at any time aml in 4 wompany og
companies acceptable to the Mongaﬁce and Mortgagur does hereby assign the policy or policies of insurance to the Mortgagee and

- agrecs that all such policies shall be held by the Mortgagee should jt so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of Joss,. Mortgagor will give immediate notlce thereof to the Mortgagee by registered mail: am] should the
Morlgagor at any time fai] to k said premises insured op fail the premiums for such tnsurance, then the Mortgagee may cause

such Improvements to be inspred] i the name of the Mortg urse itself for the cost of such insurance, with inlerest as
© hercinabove provided, ¢ ¢ : T

* " 4. That the Mortgagor will keep all improvements upon the mortgaged premises in Rood repait, and should Mortgagor fail to do
so, the Mortagee may, at its oplion, enter upon said premises and make wi;tc\'cr repairs are necessary and charge the expenses forsuch
1epairs to the mortgage debt and collect the same under -this mortgage, with Interest as herelnabove provided.

"8, That the Mortgagee may.at any time require the issuance and maintenance of Insurance upon the life of any persan obligated
under the Indebtedness secured hereby in o stm sufficient to pay the mortgage debt, with the Mertgagee s beneficiary, and if the
3rtl;t;‘:iums are not otherwlse paid, the Mortgagée wmay pay sald. premiums an any amount so pafd shall become a part of the morigage

ebt, | : : ' :

8, That Mortgagor agrees to pay all taxes ‘and glher public assessments levied against the mortgaged premises on or before the

due dates thereof and to exhilyt the receipls therefordt the offices of tho Mortgagee immcdiately upon payment, and should the Mort.

ﬁ::gm fail to pay such taxes and asscssments when the same shal fall due, the Mortgageo may; at its option, fay the same and charge
¢ amounts so paid to the mortgage debt and collect the same under this mortgage, with Interest as above provided,

7, That If this mortgage secures o “construction Joan®, the Mortragor agrees that the principal amount of the indebtedness hereby
secred shall be dishursed to the Monrtgagor in periodic payments, as construction progresses, in accordance with the terms and condj-

lic}m of a Construction Loan Agreement which Is separalely executed but is made a part of this mortgage and {ncorporated hereln by
reference. . . .
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8. That the Mortgagor will not further encumber the premises above descriled, without the prior consent of the Mortgagee, and
. should the Mortyagor 50 encumber such premises, the' Mortmagee may, at- m option, declare the vindubtetnets hvreby steured to be
immediately due and payable and may [nstitute &ny proceedings necessary (o collect said indebtedness,

8. That should the Mortgagor allenate the mort aged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage Indebtedness Is not paid in full, '11e Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage Indebtedness, pay the reasonable cost as required by the Association for proctssing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, o Deed of Conveyance, hned have the interest
tale on the Joan balance existing at the time of transfer modified by incre.ulnﬁ the interest rate on the said loan balance to the maxl.

* mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in fnterest rate ay may
be determined by the Assocatian, The Association will notify the fortgagor or his purchaser-of the new Interest rate and monthly pay-
menty, a?ld l\}\;iell mail him a new passbook. Should the l!:lomago:a or his Burchaser, fail to comply with the provisions of the within

o l

ragraph, the Mortgagee, st its option, may declare L cotedness hereby secured to be immediately due and payable and may
titute any pmcg«ﬁnxs necessary ta collect sald Indebtedness, : :

- 10, That should the Mertgagor fad to make payments of principal and interest as due on the promlssory note and the tame shall be

«  unpaid for a period of thirty (30) days. or if there should be any failure to comply with and ahide by an( by-laws or the chirter of

the Mortgages, oc any stipulations set out in this mortgage, the Mortgagee, at Its"option. may write to the Mortgagor at his last known

address giving him thirty ( 30} days in which to rectify the said default and should the Mortgagor fail to rectify said default within the

said thirty days, the Mortgapee, may., at its option, Increase the Intesest rate on the loan halance for the remaning term of the loan of

or & lesier term o the maximum rate pet annum permitted to be charged at that time hy applicalle South Carolina Taw, or a lesser
increase rate as may be determined by the Associition, The monthly payments will be adjisled accordingly, * . :

1L That should the Modtgagor fail to make paymients of srlncfpal aml interest as due on the promissory nole and should any monthly
JInstallment become past due for 4 period in excess of 15 dayy, the Mortgagee may collect a “late charge” not to exceed an amount

equal fo five (5% ) per centum of any such past due fnstallment In order to cover the extra expenso incident to the handling of such
delinquent payments, , . N ’

‘ .
[

12. That the Mortgagor hereby assigns to the Mort dgee, its ruccessors and ausigns, ol the renty, Issues, and profits accruing from

mortgaged premises, relaining the right to eolledt 1 same 50 long as the debt hereby socured is not in arrears of payment, but

- should any part of the ’prlncipa indebtedness, or interest, tases, or fire insurance pr'cmlunuI be past due and unpaid, the Mortgages

- m:ﬁr without notice or further proceedings take over the mortgaged premises, if they shall be ocoupled by a tenant or tenants, and

- collect sald repts and m?mm’ and apply the same to the Indebledness hereliy secured, withoul liahility to account for anything more

: than the rents and prfits actually ed, less the cost of rollection, and any tenant Is suthorized, upon request by Morlgages, to

make all rental payments divect 1o the Moﬂﬁn. withaut Mw to the Mortzagor, until notified to the contrary by the Mortgagee;

and should said premises at the time of such default be occup l:LIhe Mon‘mnr. the Mortgagee may apply to the Judge of the

County Court or to any Jude of the Coust of Common Pleas who shall be resic ent or presiding in the county aforesald for the appoint.

. ment of a recelver with authorlty ta 1ake possession of sald premises and collect such rents and profits, applying said rents, after pay.

- g’;ﬁ th:d cost of collection, to the'mortgage debt without liability t3 account for anything more than-the rents and profits actually
- ect T . :

[
s

1), That the Mortzagee, at fls ootion. ma ulre the Mortgagor to pay to the Mortgagee, on the fint day of each month until the
nole secured hereby is fully paid, ﬂ?fmégqm in addition to the payments of prindpﬁn:nd interest provided in wald note: a sum
equal to the premiiums that will next become due and payable on palicies of mortga guaranty fnsurance (if applicable), fire and other

- hazard fnsurance coverlag the martgaged property, plus taxes. and assessments neat due on the mortgaged premises { all as estimated by
"7 the Mortgagee )} less all sumg already paid therefor; divided by the number of months 1g elapse hefore one month kfdm lo the date when
. such ums, tases. and assensments will be due and payable, such sums ta he hekl by Mortgagee to pay said premlums, taxes and

- mvmn]nrmnmh. Should these pa exceed the amount of payments actually made by the Morteagre for taves, assessments, or
Insurance premiums, the excess may E credited by the M. on sulitequent payments to be made by the Morigagor; if, hawever,

1akd sums thall be insulficient to make 14l payments when the same shall due and payable, the Mortgagor shall pay to the

‘. Mot any amounts necessaly to make up the dc{klu:?. The Mortgagor further agrees that at (he end of ten years from the date

- huwﬁ?mam may, at |ty option, apoly for renewal of mortgage Fuasanty or shnilar tnsurance {if applicable ) covering the halance -

- remaining due on the mortgage ﬁm and the Mortpagor may. at &3 option, pay.the single premlum required for the rmu?nlnﬂ
yean of the term. o the Mortgagre nay pay such premium snd 3dd the same to 1 riGHzzge debt. in which event the Morizagor sh
repay to Mortgagee such peembum payment, with Interest, at the rate specified In 1aid promissory nalte, in equal monthly Installments

e mu}}pmmfnlnupayrgenlmiod. . SR )




