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TdGETﬂEH with all and singular llwl rights, members, hmdlinmenu. and appurtenances to the same &lonﬁng or in any wa
Incident o« appertaining, including all built-in stoves and reflrigerators, heating, air mndilioniqﬁ. plumbing and_electrical fixtures, wnﬁ
to wall carpeting, fences and Rates, and any other cqulﬁ)mml of flxtures now or hereafter gitae ed, connected or filted in any mannet
51 bcreliﬁ the intention of the parties hereto that alt Yuch fisturej and cquipment, other than household fumiture, be considered a part of

e realty, e : .

TO HAVE AND TO HOLD all and singulsr the said premises unto the Mortgagee, jts suceessors and assigns forever,

'I‘he.MortgaEz‘rl represents and warrants that said “Mortgagor Is seized of the above deseribed premises iy fee simple absolute; that
the above descri prentises aro free and clear of al] liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; the Mortgagor will forever defend the wid promises unto the Mortgagee, ifs successors and assigns,
from “{’d. against the Mortgagor and every person whomsoever lawfully claiming or to chaim the same of any part thereof. 1

THE MORTGAGOR COVENANTS AND AGREES As FOLLOWS:

L. That the Mortgagor will promptly pag the principal and interest on the indebtedness evidenced by"saidl promissory note 2t the
times and in the manner therely provided, .

- 2 That this mortgage will secure the Mortgageo for any additional sums which may be advanced heteafter; at the option of the
Mortgagee, for the payment gf tases, or public assesements, insurance premiiums, repairs or other such purposes pursuant to the
provisions of this mortgage, dml glso for any Joans of advances that may herealter be made Ly the Mottgagee 1o the Mbrtgagor under
the aulbpriii of Sce. 45-55, 1962 Code of Laws of South Carolina, as amended, or similar statutes; and all sums o advancesd shal] bear

interest at | ¢ same rilo or rates as thal provided in s2id note unless otherwise ayreed upon by the parties and shal) be payable at the
demand of the Mertgagee, unless otherwiss provided in writing,
. - ) - ! -

3. That Mortgagor will keep the impravensents on the mortgaged premises, whether now existing or herealter to be erecte, insured
against loss by fire, windstorm and other hazands in g sum not less than the balance duc hereunder at any time aid w4 ompany o
wompanies aceeptable to the Mortgagee, and Mo ' i lo the Moalgagee amd
aigrees that all such policies shall be- eld by th | imchide loss payable cluses in fasor of the
Mortgagee; and in the event of loss, Mortgagor wi Mortgagee by registered mail: el should the
Murlg’uﬂor at any time {3il to keep said premises insured or fail to pay the [:rcmiunu for such insurance, then the Mortigagee may cause

such improvements to be inswedl fy the name of the Mortgagor and reip; urse itsell for the cost of sl Isurance, with mterest as
hereinabove provided,

4. That the Mortgayor will keep all improvements upen the mortgaged premises in Rood repair, and should Mostgagor fail 1o o
30. the Mortgagee may, af its uption, enter upon said premises and make whatever repairs are necessary and chirge the ewpenses for such
repairs o the mortgage debt 2nd wollect the same under this mortgage, with interest as hereinabove providul,

5. That the Mortgagee may at any time require the issuanee and maintenance of insurance ugron the life of any person ubligated
under the indebtedness secured hercby in a sum mfficient to pay the mortgage debt, with (he Mortkagee as beneficary, aml if the

([I)rEmiuuu are not otherwise paid, the Mortgagee may pay gaid premiums and any amoun 5o paid shall become a part of the nurigage
cbt, .

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
dtie dates thereof anel to exhibit the receipts therefor at the dffices of the Morigagee immediately upon payment, and should the Mogt-
gagor fail fo pay such taves and assessments when the samie shall fall due, the Mortgagee 1y, at its option. pay the sume charge
the amounls s paid to the mortgage debt and collect the same under this mortgage. with Interest as above provided,

T. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtexlness herely
sevured shall be dishursed o the Mortgagor in periodic payments, as comlruction progresses, in accordance with the terms and condi.

‘ li&;m ol a Comtruction Logn Agreement whicl is separately exccuted bat s pade 4 part of this mortgage aud incurpurated] herein by
reference,

b That the Mortgapor will net further encumber the premises abave described, withint the Prioc coment of the Murtgagee, and
should the Mortyapor vo encnnbier such premises, the Mortgagee may. at its option, declire the inddtedess herehy secured to be
immediately ue, and payable and may instijyte any proceedings necessary 1o volleet sail indebtedness,

9 That shonld the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Dees] of Conveyance, and
the within mortgage imlebtedness is not paid in tull, the Mortgagor or his Purchaser shall be required 1y fule with the Avocation an
application for an assumption of the mergage indebteduess, pay the reasonahle cost as required by the Assoctation [or processing the
assumption. lrnish the Assaciation with a copy of the Contract of Sale, Bond for Title o Deed of Comevanee, aml have the interest
rate o the doan halance existing at the time of transfer modified by ineresimg the mterest rate on the vl Joan balance to the maxj-
IHwn rate per annum permitted to he charged at that time by applicable’ South Cagoling law, or lesser increase 1 wterest rate as may
be determined by the Association. The Assoclation will notify the Mortiagor or his purchaser of the new wterest rate and monthly pay.
ments. and will mail him 4 pew passhool. Should the Mortgagor, or his Purchases, fail 1o camply with the provesons of the withm
paragraph, the Mortgagee. at 1 uption. may declare the indebtednes hereby seenred 1o be maneduately due il pasable and mat'
institute any proceedings Recessary 1o collect said indebtedness,

“10. That should the Mortgagor fail to make payients of principal and interest a5 due on the promusons tate and the wne shall le
unpaid fur a period of thirty (30} days ot of there shonld be any falure to comply with and Ande Dy am bv-laws or the chater of
the Mortagee, of any stipalations set ont in (his mortgage. the Mortzages 4t 11y aption sy weile W the Mortgagor a1 his Lol ko n
adklress gng hin thirty €307 dayy in which 1o rectily the said default and shoudd e Mantiagor Ll to reetify sand default withu the
said thirty davy the Mortgpee, ma at its Uptiog, inctease the interet Bty on the b halanee: for the remannng teon of the loan o
o a lesser temmy 1g the Mmam rate per annuy pernitted to be ¢ harged at that tige Ia awphealde Sonth Caraling Liw op o fevaeey
Increase rate av may be determined by the Association, The monthly paviments will be aidynte] accondgly

L That shonli the Mortgagor Lal'to mule pavments of principal and mteresl 1 Qe on the prommson note and
installnent beeome Pt due for a period i eveess of 15 days, the Mortgager may oollert “late hargr

oqual to fne 15) per centum of any such past due installment iu arcler 1o coner the eitre expense 1
delinguent payments

shonlid an monthhy
ol o excenl an amount
dent o the handling of suchy

12 That the Mortgagor herehy st to the Mortgagee, fls sucevon aml sz Al the e
the mortgaced presmses retaning the tight o culldt the e 0 long v the bt besebn wvired wonet e areears of pavmest
should any part of the principal aindebtedisy, or nietest, Les, or fire iirame premmans e pant due gl unpad the Moreage
may without notice af further mroceedings tabe gver the maorteaged premmes, ol they il e ool by L lerant o tenants and
eollect said rents and profits and apply the saue 1o the mdebtedness herehy vl wathont bty b wonmmt lor amthing more
than the rents and profits actually colfectend, Iess the cost of collectron and 4o tenant wauthonsel wpan mquen e Morteagee 10
make all rental payments irecd 1o the Morigagee without lizhility 1o the Mortcaror unhl ety 1o the conftany b the Mlertpagee
and should waid premises al the tme of such default be ocetpied by the Mortiator, the Mattgager o apph b the Todee of the
County Court or 10 am Judge of the Court of Common Pleay who shall Ie tesdent ue presuding iy the conets abotesand for the appomt
ment of a recener with authonits to take possesvian of said premes and collect wnh rents gl peobits ipphang vl renty afies pa

ing the cust of collecton, 1y the mortgage delt without Lty 1, dwvant for anthing moe than the ents ad prohit sctually
collected.

nby osues ad proflits seening from

13 That the Mortgagee its option, may require the Mortzagor 1 pay o the Morteagee on the fiest dav of cach manth untd the
nate secured herelyy fully paud, the following sums i addition W the pasments of prag il ainl interet eronuded Gl sete 4 g
equal to the premyuns that will neat hecome due and pavable an perlicies of imortitage guarants e appli able  fue i other

7t insurance covering the mortgaged proprety phis tawe, and avwentenls el due o the it el premey Wl s mstinatel bn
the Mortgagen ) Yeas all sy already paid theteflor din wled by the winmber of monthy b clapse befors ane manth s to the date whes,
eh preminnu tares and asenments will he due and payable, vuch wims 1 he hekl by Murteagee 0 pus i Premmimy tares and
spm.ﬁ anewunients Should these payments exres) the amonnt of pavments aotiall wde by 1he Mottvagee o s sesiments o
IrANCY premimime, the eveess may be credited by the Mortzagee on wihsenuent pasments 1 1e tade In the Morteagor d howeser
anrd sums dhall be mullicient 10 make s piyments whep the ame shall hevnoe due aned v ble P Mortgagor shall pay 10 the
Mortzagee amy amounts hevessany to make up the deficiency The Morteavor Durther agieem that o e el ol tem vear e the date
hereol Mortgagee may Aty option apply for renewal of mortgage Oranty or winilar mvirawy | appinable inering the balaner
then remaining due on the mintgage delt and the Mortgagor mav at s apton. pay the sngle preugn,
veans of the term or the Mortgagre may pay sich preminm and add the ume 10 the mortpape el

repay to Mortgagee wch preuum payment, with Interest at the rate spus thuel e 314l PO
over the remaiming payment penod

requited Jor the vrmanng
tonwhuk event the Marteagor shall
oot el ranthly wistallmendy




