. against Joss by fire, windstorm and other In 8 sum not less than the

« such improvements to be insured in the name of the Mortgagor an

, connected or fitted in any manner
m_t:holdfum!ture.beoon:!dcrccrupauof

s unto tbo Motigages, its .nmvessou,and istlgns focever,

“The Mortgagor represents and warnants that sald Mortgagor Iy selzed of the sbove described premises in foe simplo shsolute; that

r
- the shove dcscriggd premises are free and clear of al] lens or other encumbrances; that the Mortgagor is lawfully empowered to con-
- vey or encumber the same; and that the Mortgager will forever defend the said premises unto the Moctgagre, its successors and assigns,

from arg sgainst the Mortgagor and every persan whomsoever lawfully clatming or to claim the same or any part thereof.
.+ THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: -. =~ * |

e T e Mocage wil pl:';)mpllf pay the princlpal asd fnterest on Ilwiindeblgdhg' evidenced by sald pronisor ot at t

manner

"2, That thi modzi’xe will secure the Mortgagee for any additional sums wﬁkh may be ndva':md hereafter, at ihe opluun of the
Mortgagee, for the payment of taxes, or pubﬂmu. hazard Insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagve tb the Motgagor under
the autbority of Sec, 45.55, 1062 Cale of Luvg of Ser il a3 amended, or similar satules; 8nd ol o 0 1lvd bear
1

interest at the same rats or uﬁg as that provided In said note unless otherwise agreed upon by the parties and shall bo payable at the

Hemand of the Moctgagee, unless otherwise provided fn writing, : .

3. That Mortgagar will keep the improvements on the mortgaged lsbt:l whether now extsting or hereafter to be Erccted, Insured

' e o tho Motpgee, and Mrtgagor docs by sl the oy o o ary Umo and i, company o

companies acceplable to 0 Mortgagor erehy wssin the or policies ol ce to the Mortgagee an

agrees that all such policies ghall bm by the.Mortgagee should it so.require n':uod shall Include Joss payable clauses in Iabor of the

Morigagee; and [n the event of Joss, Mortgagor will give immediate notice thereol 1o the Mortgagee by registered mail; and should the

Mertgagor at any time fail to keep said premises jnsured or fall to p?ly-lhc Eruniuml for such insurance, then the Mortgagee may cause
reimburse

itself for the cdst of such Insurance, with Interest as
hereinabove provided. : v th It

4. That the Mortgagor wil keep all Improvements upan the mortgaged: premises In’ good repalr, and should Mortgeror fail to do
50, the Mortgagee may, at its option, enter upon said premises and make wﬁulem repains aro necessary and charpe the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee mm any time require the hn'uﬁpe and maintenance of insurance upon the life of any person ob!ifatcd

- under the indebtedness spcured bereby [n g sum sulficient o pay the mortgage debt, with the Mortgagee a3 beneficlary, and if. the

grﬁ:ium: are not othenwlse paid, the Mortgageo may pay said premiums an any amount 50 paid shall become & part of the mortgage

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and fo exhibit the receipts therefor ot the offices of the Mortgagee immediately ugon payment, and should the Mort.
] y such taxes and atsessments when the same shall fall due, the Morigagee may, at its option, pay the same and charge

e amounts 50 paid to the mortgage debt and collect the same under this mortgage, with-Interest as above provided.

7. That if this mortgage secures o “construction loan", the Mortagor agrees that the principal amount of the indebtedness Bcrcby
secured shall be dishursed to the Mortgagor in periodic payments, as construction proge in accordance with the terms and condi-

uu[m of 2 Construction Loan Agreement which Is sepanately executed but is made a part of this mortgage and Incorposated hereln by
reference, ' N

8. That the Mortgagor will not further encamber the premises above described, without the prior consent of the Mongﬁcc. lﬁ
to

should the Mortzagor so encumber such premises, the Mortgagee muy, at its option, declare (he Indebtedness hereby secws
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Tille, or Deed of Conveyance, and
the within mortgage ndebtedness i not paid in full, the Mortgagar or his Purchaser shal) be uired to file with the Assoclation an
application for an assumption of the morlgage Indei\lcdnm, pay the reasonabile cost a required by the Association for processing the
assumption, fumish the Association with a copy of the Contract of Sale, Bond for Title, orm%cfd of Conveyance, and have the interest
rate on the loan balance existing st the time of transfer modified by [m‘l't"-l!fnﬁ the interest,tale on the said loan balance to the mak-
mum rale per annum permitted to be charged at that lime by npflicab!e South Carolina law, or a Jesser increase n interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new Interest rate and monthly pay-

* -ments, and will mail him a new passbogk, Should the Mortgagor, or his Purchaser, fall to comply with the provisions of the within

paragraph, the Mortgagee, at its opion, may declare the fndebtedness hereby secured 1o be immediately due and payablo’and may
tnstituta any proceedings necessary o colloct said Indebtedness, . -

10. That should the Mortgagor fail to make payments of principal and tnterest as due on the romissory nole and the same shall be
unpaid for a period of thirty (30) days, or if there should be any fallure 1o comply with and pbﬁia by any by-laws or the charter of
Morigagee, or any stipulations set out in this moﬂmﬁ, the Mortgagee, at s option, may write to the fortwagor at his Jast known
addres giving him thirty {30} days in which to tectify the said default and should the Mortgagor fail o rectify said default within the

. 5ald thirty days, the Mortgagee, may, at its option, increase the Interest rate on the Toan balance for the remaining term of the Joan or

for a lesser term to the maximum rate pet annum permitted to be charged at that time ly spplicable South Carolina law, or a lesser
fnmm' rate as may be delermined by the Associztion. The monthly payments will he adjusted accordingly,

11, That should the Mortgagor fail 1o make payments of srlndpal and-intercst as due on the promlssory, note and..nhould any monthly

1 becoms past due for a period In excess of 15 duyy, the Mortgagee may collect a “late charge” not, to exceed an amount

m flh'e {S%I,L pet centurh of any uch past due installment in ordet to cover the extra expense Incident to the handling of such
de paymen ; . . .

12. That the Mortgzgor herchy assigy to the Moﬁﬂﬁgce, ity successors and auigns, all the rents, fssues, and profits accnulng from
the mortgaged premises, relaining the right o collect the sama 50 long as the debt hereby-secured Is not In arrears of ﬁ:)ment, but
any part of the fdndpa indebtedness, or Jaterest, taxes, o fire fnsurance premlums, be past due and unpald, the Mortgagee
may without notioe or further proceedings take over the mom:jed premises, {f lm sh;ﬁl‘xe occtipled by o tenant or tenants, and
mlﬁd tiid rents and profits and apply the same 1o the Indebt nesy herehy secured,
than the rents and profits actually , leas 1ho cost-of collection, and any fenant is 20 26d, ypon request by Mortgagee, to
make all renta) payments direct to the Mort without liability to the Mortgagor. until notified to 1 contrary by the Mortgagee;
and should said premises at the time of tucﬁ:?;ull‘ occupled by the Mortgagor, the Mortgagee may apply to the Judge of the
gun;xly'(!wn T to :r;)i‘ Julmf the (l‘ﬁurt of Cm; rI’lti:i: who 3 _Ilrti n.‘il ent orhprcddlnu,ﬂfn Ihfl conntyl lifmk'il fotllhe {alppolnl-
O & receiver with authority to possession ol waid premises and collect such rents o prolits, applying s2id rents, after pay-
mcd.m. of collection,'to the mortpﬁ:a debt without liability t> account for anything more than the rents and profits y

" 12 That the M&tragee, ot s may require the Mortgagor to pay to the Mortga
vokescured Breby b flly pad, 4 Ioliowing s By e o, 2 L prinipal and Ikees proviled I 11 poter
equal o the prembums that will pext ue and payable on policies of nmnf Ruazanty insurance {if applicable), fire and other
hazard insurance covering the morts property, plus tases. and atsesments next due on the mortgaged premises (all a3 estimated by

" the Mortgagee) bess all sums already paid therelor, divided by the number o€ months to elapse hefore one month prior to the date when

- such precafums, tazes. and assessments will be due and payahle, such sums o he held lz Mortgagee (o pay said premiums, tazes and
special assessments. Should these payments exceed the amount of payments actually made by the Mortzagre for taxes, assessments. o
Insurance premiums, the ercess may ited by the Mortgagee on subsequent payraents to be made by the Mortgagox; if, however,
said fums thall be insufficient 1o make s2id payments when the same ghall due and payahle, the Mortgagor pay to the
Mct?mmVIlinmkwptlw.ﬂmenm further arees that st the end of ten years from the tats
heeeof, Mortgagee may, at ity option, & y for rencwal of morigage guaranty of similar insurince {if applicahle) covering the balance
then rematning d the and the Mortragoe may. at its oplion, pay the single premiym required for the m!m

of the hum and add the same to ( mortzage debt. in which event the Morgagor

LA | -

test, at the rate specified in said promissory note, In equal monthly installments *

withoul liability to account for anvthing more® '

, on the (it day of each month untl] the -




