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+" " Incident o appertaining, including al] hullt-tn 'staves and refrigerators, healing, ajr cdndilloning. J!umbinu and clectrical fixtures, w

- demand of the Mortgagee, unless otherwise provided in writing.

- agrees that all such l?'oliu:im shall ba

.  hereinabove provided.

anag.

TOGETHER with ll and sagular the righ

APV . N
members, hereditaments, and appurtefiantes to the simo belonging or if any way

to wall carpeting, fences and gates, and any other equipment or fixtures now br hereafter attached, ‘connected ar fitted in any manner

gl beﬁix;ﬁylbo intentiogi of the Parties hereto that all su fixtures and equipment, other than household furnitute, be considered a part of
. the A : . . ER

TO HAVE AND TG HOLD ol aod siniular the 5280 premises nto the Morgagee, it succeisors and assigns forever,

The Mortgag::l rcp;uenls and warrants that said Moctgagor Is seized of the above described premises in fee simple absblute; that
the ahove described premises ars frée and clear of all liens or other encumbrances; that the.Mortgagor is Lawfully empowered to con-

.Yey or encumber the Same; and that the Mortgagor will Forover defend the said premises unto the Mortkagee, its successors and assigns,

¥

from and against the Morigagor-and every person }v}mmsum_r Lawfully claiming or to claim the same or any part thereof,

i o

-+ THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: . ' ‘ ) '

[

- 1. That the Mortgagor will pri_)mplly‘pay. o principal and interest on the Indebtedness evidenced by. said promisso note at the
Ummes and in the manner thérein provided. liw e - P yno

£. That this mortgage will secure the Morigageo for { ld&{Uulj;al sums which may be-advanced hé:'r:-::flcr. at the option of the

Mortgagee, for the payment of taxes, or public assessmenty, frsurance premjums, repairy ot other such purposes pursuant to the
provisions of this mortgage, and also for any loans vr advances that may hereafter be nfade by the Mortgapee to the Mortgagor under
the authority of Secs 45-55, 1662 Code of Liws of South Carolina, a5 amended, or similar statutes: and 3 sums su adyanted shall bear
interest at the same rate or rates af that provided n said note unless gtherwise agreed | updn by the parties gud shall be paypble at the

N +
)

. 3. That Mortgagor will the improvements on the mortgaged premises, whether now.existing or hereafter to be erected, insured
afainst loss by fire windstonnkcucgd olhtrjl)::wd: tn & sum not less than the bafance due hereunder at any time and iy 2 COmpany or
companies agu-ptahlc to the Morigagee, and Mortgagor does hereby assign the policy or policies of Insurance to.the Mortgagee and
ﬁelé by the ‘Mﬁilgagcc should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of losy, Mortgagor will give tmmediate notice thercaf to the Mortgagee by registered miail, and should the
Mortgagor at any time fail to keep safd premises insured or fail to pay the grcmiums for such fsurance, then the Mortgagee may cause
such, improvements to be insured o the dame of-the Mortgagor and reimburse itself for the cost'ef such ingurante, with interest as
. 4. That'the Mortgagor will keep &)l improvements upon the mortuaiui premisep in good repair, and should Morteagorfail to do
30, the Morigagee may, at jts oplign, enter upon said premises and make w
repairs 10 e morigage:debt and collect Ahe same under this mortgage, with'interest as herelnabove provided.

5.-That the Mortgn'geé may at any Ume require the {ssuance and wnalntenance of insurance upan the life of any person oblipate

under the indebitedness seeured hereby in o sum sulficienf to pay the mnortgage debt: with-the Morjgagee as bene iciary, and if the

grEqums are not otherwise paid, the Mortgzgoe may pay sald premiwns aiid any-amount so paid shall becorye a part of the mortgage
eot, - . ' . .

8. That Mortgaror agrees to pay all tases and other public asscssments levied against the mottgaged premises on or before the
due dates thereof and to ehibit the rectipts therefor at the offioes of the Mortiagee immediately upon payment, and should the Mort.
?Rnr fail to pay such taxes and asspssments when the sarie shall fall due, the Mortgagre wiay, at its aption, pay-the same and charge
the amounts 59 pid to the mortgage debt and collect the samte under this fnortgage: with interest oy above provided.

7. That if this mortgage se'cum i "fonst'mctionjlo:lp".. the Mortzagor agrecs that the principal amount of the indehtedness hereby

secured shall be disbursed 1o the Mortgagor In periodic payments, as consituction Progresses, in accorcance with the terms and condi.

tiuns of ¢ Constructlon Loan Agreement which is separately exéeuted but js made a part of this mortxage and incorporated herein by
reference e ' -

B. That the Mortgagor will pot further encumber the premises above described, without the prior consent of the Mortgagee, and
showkd the Mortgagor so encunber, such premisds, the Mortgagee may, at ifs dption, declare the indebtedness hereby secundd to be
immgxliately due-amd payable and”may jratitute any proceedings nevessary to collect said indebtedness.

9, "That should e Mortgdgor aliepate the mortgaged premises by Coutract of Sale. Bond for Tile, or Deed of Conveyance, and
the within martgage indebtedness is nat paid jn full, the Mortgagor or his Purchaser shall be mlluiml to file with the Association an
application for an assumption of the mortgige indehtedness, pay the reasmable cout as respuired by the Associationfor processing the

. assuiiption. fumish the Association with"a, copy of the Contract of Sale, Rond for Title, &r Deed of Conveyance, and have the interest

ratr on the loan halance «xisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mim gate per angum permitled to be charged at that time by applicalile South Carolina law, or a besser increase in interest rate as may
be degrminc'd by the Association. The Association will notify the Mottgagor or his purchaser of the new interest rate and monthly my
ments, and will mail him 2 new passhogk. Should the Mortgagor, ar his Purchaser, fail 1o vomply with the provisions of the within
naragraph, the Mortgagee, at its option, inay declar the indebtedness hérehy secured to be immediately due and payable and may
institute any pmm\ﬁng: nevessary to colleet maid indebtedness. A : .

i ‘ .

10. That shoukd the Mortgagor fai to make'ﬁn‘)’mcnu_,ol principdl and intesest as die on the promissors nete and the same shall be
unpaid for a period of thirty (30) days, or if there should b any, failure to conply with and dhide by any by-laws or the charter of
the Morigagee, or any stipulations set out In this mortgage, the Mortizagee: at it option, may write b the Morteagor at his List Snown
addresy giving him thirty (30)-days in which to rectify the naid default and shonld the Morgagor fal to revtaff il default within the
said thirty days. the Mortgagee, may. al its option, increage the interest rate on the lun balance for the remaining term af the loan or
for a Jesser-term to the taximm rate per annum pernitted to be charged at that tne by applicable South Caroling law, or 2 lesser
ihctéase rate as may be detenmined by the Assocjation. The monthly payments will be tndusted accurdingly

11 That should the Martgagor fail to make payments of Yriudpal and interest gy dlue ou the prednmsors note and should any monthly
indallinent become past due for 4 petiod in crcess of 15 days, the Marteagee way collect a “Late charge™ vt 1o erered an amount

equat to five (5% ) per contum of any such past due ingtallment in order Ly cover the eatra expense derdent o the handhing of such
delinquent payments. R ‘ ?

t2. That the Mortgagur hereby auigns to the Mortgagee, s sucorsun amel aisigns, all the tents seues aml profits accening from

e morigaged premises. retaining the right to collet the same w0 dong av the deld hereby secued o not 0 aneass af pavment bt
should any part of the principal indebtediéss, or interet, Javes, or fire insurance presmmnn, be past due and unparl. the Mortgagen
may without notice or further proceedings take over the mtortgaged! premives, if they shall he wonpied By oa tenant o tepanls and
collect said rents and pwofits and apply the same to the inddebtedness hegely u‘wmi_ without Lababty 10 account for amthing more
than the rents and profits actually colfected, Tets the cost ug callection, amd any tenant is authnessel, upon Tetquest by Mortgagee. to
make all rental payments digect o the Mortgagee without Habilit ln,{l«f, Mazagor antil notifind te the conteary by the Morteagee
and should sakd premises at the time of such defanlt be nccupled by “the Morteagor, the Modtiagee iy b to the Juder of the
County Court or to any Judge of the Count of Common Pleas who{i]n"'bé‘mr‘dcnl o presicling i the ounts aforesanl for the appeint-
ment of a receiver with anthorlty to take possession of sakd pretnises and colleet such rents and probits applying and rents, after pay

ni the cost of collaction, 1o the mortgagg debt without lability D acdount for amything mare than the rents and profits actally
coflected. T R

13. That the Moetgagee, at ity option, may require the Martgagor ta pay to the Martgagee on the first dav of cach manth entl the
nale secured lwrb)wy paid, the [ollowing wms in addition to the payments of priscipal and interest provided 1n wih note a sum
el 1o the premimms that will neat hecome dse and payable on pohicies of mortrage guaranty maneance (o applw abled fiee aned other
harard insmratce covering the montgaged property. plus taies and avsessmenty newt dete om the mortgaged premises (1) oy estimated by
the Moitgagred bes all sums slready paid therefor divided by the number of manths 1 elape belire ane manth Vnm 10 the dale when
vnh preminms tages and ascwinents will be due and payahle, siuch stm ta be held In Moitgaeee to pay cu premams, taees and
iecal assesuments Should these payments exceed the amount of payments actially made by the Mot i tasen, ssseements or
Imstrance preminm, the ewess may be credited by the Mortragee on subseguent peyments o be made by the Mirtgage 0 however
said e chall be insufficrent 1o make vaid payments when the rame \h.ﬁl mew lne and pasable the Mortgagen shall pay 1o the
Mortzaeee any amounts necesiary to make up the deficiency. The Mortearor further agrees that at the e of ten vears from the date
hereof. Morteagre may, al s option .,H:I: for renewal of mortgage guaranty or silar insirance 14 applcable) coverng the halace
then remaining due on the mortgage debt and the Mortzagar may at ity optum,“pay the vingle premim teguired for the emaming
veard of the term o the Mortgagee may pay sixch peemium and add the ame 1o the moefeage debt 11 whah event the Mortgagor thall
repay ta Mortgagee vuch premiom payment, ‘with interest. of the rate wectlied i sand pronison mote, 1n exqual monthh installments
over the remainng paymenl persod,
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atever repairsare necessary and clm:gc the expenses for queh



