to wall carpetin
~ﬁwbé!n'lheintenﬁono!tbep;rtiuhmto that all 5

- premiums are not-otherwise pald, the Mottgagee may pay said premiums and any smount so paid shall become a part

" due dates thereof a
mgor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and ‘charge -

mortga,
. should- uny part of the ’p_(lnd ‘Indebtedness, or interest, taxes, or fire insurance rc:mlu:mi he past dve and ugpald,

. years of the lem. o the Mortgagee may pay such um
, Tepay to Modgagre such premlumy payment, with
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TOGETHER with all and singular the n hereditaments, and 1o the same belonging or [n any . '
et o 5 otabing, ool b ue Dembers, beredaricnts, und apputonances  hnbin " elesrial ftures, wall

R fences and gates, and any olher equipment or fistures now or hereafter attached, connected or fitted in any-odfner, . -
i fixtpres and equipment, other than household furniture, be oonsi;lemr:g:t of

[

TO HAVE AND TO HOLD ol and singular the § 1 unto the Mortgages, its successors and assigns forever.

The Mortgagor represents and warrants that Muortgagor is selzeq of the above described premises In fee simple absolute; that

the above dmﬁ?ﬁ premises are frée.and clear of all liens ar other encumbrances; that the Mortgagor is lawfully empowered to con-
vey ot encumber the same; and that tho Moctgagor will forever defend the xaid premises unto the Mortgages, its successors and ‘assigns,
Irom. u_nd_ against the Mortgagor and every Person whomsoever lawfully clatming of to, claim the same or any part thereof. ‘
e L W T L BT e o o i
‘  THE MORTGACOR COVENANTS  AND AGREES AS FOLLOWS: ! S "
1+ That the Mortgagor will prom the and {nterest'pn;the indebledness evidenced by said promissory note at the
s bt i Mpllmywhﬂfd ol fwhinchest exCenost by sl pons  the
& “That this mortgage will sectro the Morlgagée for any additional'suins which Tuay be‘advanced Hereafier, af the option of the
Mortgiges, for the payment of taxes, or. public assessments, L.md insurance premiums, repairs or other such purposes purseant to the

- provisions of this mprtg:%. and also for any loans or advances that may hereafter bo made by the Mortgages to the Mon. ayﬁ; under

the authority of-Sec, 43-55,. 1062 Code of laws of South Caroling, as'amended, or similar statbtes; and all sums 3o advanced shall bear
interest at the sam@-rate or rates as that provided dn said note unless otherwlse egreed upon by the parties and shall be pajable at the
demand of the Mortgagee, unless otherwlso provided fn writhog, ~— = L o
3. That Mortgagor will keep the-mprovements on the mortgaged prémiies, whether now existing or hercifter to be erected, insured
againsf Jogs by fire, windstorm and dhcrmrdl'in'a sum not lef:thln muca‘due} hereunder at any time and in-a company or
conpaniey, arceptable to the ltlorlgnﬁeea and Mortgagor does hereby assign the policy or policies of insurance to the Martgagee and
agrees that all such Slolidu shall be held by the Mortgages should it 'so sequire and shall includa loss' payable clases in favor of the
Mortgagee; ind-in the event of lass, Mortgagor will give immediate nolice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep sald premises instired or fall to ay the premlums for such inserance, then the Mortgagee may cause
such lmm'emme‘gg cctl‘o be in the nama of the Mortgagor and nimcme"imlf for the cost of such Insurance,e wilh interest as
ve p " ' : - .

4. That the Mortgagor-will keep all improvements upon the mortgaged premises in good repaiz, and should Mortgagor fail to do
30, Lhe Mortgagee may, at jts option, enter upon-sakd premises and make w’hlcm repairs are necessary and charge the expenses for such
repairs to the morigage debt and collect the same under this mortgage, with interest as hereinabove provided, '

5, That the Mortgagee may at gny time require the Issuance and maintenance of insurance u . n'lI:é‘Iife. o'f .an person oblizated
under the indebtedness secuted hereby in & sum'sufficlent to pay the modgsﬁe debt, with-the Mggtg'a e a3 bene icia?r, and if the
5 of the mortgage

ebt, .. .
6. That Morfgxn ' ,
to exhibit the-receipls therefor at tha offices of the Mortzagee tmmediately upon payment, and should the Mort.

e amounts o paid to the mortgage debt and collect the same under‘this morigage, with interest as above provided.

7, That if this morigage secures & “construction loan”, the Mortgagor agrees that the principal‘umount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, a3 construction progresses, in accordance with the terms and condi-
It,lt?m of a Construction Loan Amcm;nt which 1 separalely executed but is made a part of this martgage and incorporated berein by

erence. T Co : \

8. That the Mortgagor will not further enbumber the premises li)oxi dﬂuiikd, without the prier consent of the Mortgagee, and.

should the Mortgagor so encumber such premises, the Mortgages may, st its option, declare the indebtedness hereby to ba
immediately Jue and paysble and may fstitute any preceedings necessary 1o collect sald Indebtedness.

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and "

the within mortgage indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage Indebtedness, pay the reasonable cost s required by the Association for processing the
assumption, furnish the Association with a copy of the Contract o¥$nlq Bond for Title, or of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted Lo ba charged at that time by spplicable South Carolina law, ora lesser incregse in Interest rale n may
be determined by the Association. The Assoclation will otify the E{oﬂgagm of his purchaser of the new interest rate and monthly pay-

ments, and will mal him & new pansbook, Should the Mot eﬁm, or his Purchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee, at its option, may declars the
institute any Ings necessary to collect maid indebtedness,

' \ . .

10, That should the Mcrl{lxor faf] to make payments of principal and interest as due on the promissory note and the same shall be

unpaid for.a period of thirty (30) days, or {F there should be any fallure to comply with and abida by mK by-laws of the charter of

Mortgagee, or any stipulations set oul in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last knaown

address giving him thirty (30) days in which to rectify the said default and thould the Mortgagor fail to rectify said default within the

said thirty days, the Mortgagee, may, st its option, fncreass the Interest rate on the koan balance for the remalning term of the loan or

for a lesser term to the maximum rate per annum pennitted to ba charged at that time by wpplicable Sauth Farolina law, or & lesser
increase rate as may be determined by the Assoclation, The monthly payments will be adjusted accordingly.

tedness hereby secured to be [mmsdi.alely due and payable and may

1. That shoyld the Mottgagor fail to make payments of principal and interest as due on the Missory pote and shm;ld anyl monthly

installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount
m;o Itlva (5% I)s. per centum-of any such past due fostallment in onder to cover the-extra expense-incklent to the handling of such
ot payments. :

12 That the Mortgagor hereby arsigns to the Mortgagee, its successors and asslgns, all the rents, issues, and profits sccruing from
ged premises, retaining the right to collect the same 30 long ar the debt hereby secured Is pot in”arrears ol&a);:{\c:l. but

e Morigagee

may without notice or fusther proceedings take over the mostgaged premises, if they shall be occupled by a ténant of tepants, and
collect said rents and profits and appl ms same to the hﬂebtrgnm herehy wq.\m{ without Ilabilﬁy 16 account for anything more
than the rents and profits actually ed, less the cost of collection, and any tenant fs authorized, upon request by Mortgagee, to
o all rental payments direct to the Mortgagee, without lisbility to the Mortgagor. until notified to the contrary by the Mortgagee;
and should tlid premises atthe time of sucg efault be octupkcr by the Morigagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county afocesald for the sppoint-
ment of & receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after ul:]‘f
ﬂ the cost of collection, lo tho morigage debt without labllity t> account for anything more than the rents and profits. actually

13, That the Morizagee, at [ts option, may require the Mortgagor to. pay to the Mortgagee, on the first-day of each month untdl the
note secured bereby b?nﬁ; paid, the lollowinin"ngu In ndditioug Lhe pu')’::rcnh'nl principal and inlerest provided In s2id, note: & sum
equal to the premiums that will next becorse due and payable an policies of mortgage guaranty insurance (if applicable), fire and other
harard insufanes covering the mort paged w. plus tazes. and assessments nest due on the mortgaged premiser {all as estimated by
the Mortgagee) Jess all sums already paid therefor, divided by the number of manths 1o elapse hefare one month to the date when
such premiums, tases. and assessments'will be dueand payable, such sums to be held by Mortgagee to pay aaid premiums, taces and

. assessments, Should these payments exceed the ambut of payments actually made by the Mortzagre for tazes, assessments, oe
Insurance premfums, the excess may be credited by the Mortzagee on subsequent payments lo be made by the Mortgagor; if, however,

said sums shall be insufficient to make sald payments when the ame shall doe and Bayable, the Mortgagor shall pay to the
Nrgaee oy aoounts ey e up 1 Geitency. Tha Morsaxss (vtber asisus that a tho end of ten years from the date
hereod, Mortragea may, sl its option, apply for renewa! of hortgage fuatanty dr similar fnsurance (If applicable) covering the balance
then remalaing due oa the mortgage lndlhuuatnmms.lllum pay the single premium required for the remalnln
and add the tama bo the mortgage dedil, 1n which event the Mordga
st the rate specified in sald promissory note, In equal monthly s

payment period.

r u‘uccsht; payjlll tates 20d other pl;bl!é 'is;e;imenu levied againit b ﬁtbﬂmﬁcd premkes on or before the -




