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TO HAVE AND TO HOLD all s i _
forever. - :
The Mortgagor covenants that he s lawfully- seized
absolute, that he has good right and Jawful authocity: to
ises are freo and olear of all Hens and enouinbrances w
forover defend all and singular tha promisti-
all persons whomsoover lawfully clatming the same ‘or

The Mortgagor covenants and agreds s follows: .~~~ DT R R

L. That he will promptly pay the princd 1 of ;and interest on the-indebtedness evideiiced by. the said note;
at the imes and in the manner therein p‘t‘uvlgd.' or as maodified or exterided: by mutual agreement In writing. -

2. That this mortgugo shall sacure the Mortgagee for such further sums as may be.advanced hereafter, at the
option of the Mortgagee, far the payment of taxes, Jinsurance prémiums, pulbilic tssessments, ‘vepairs' or other-
purposes pursuant to the covenants herein, and alsé any further loans, advances, readvances or credits that may
be made hereafter to the Mortager by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest )
at the same rato as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided tn writing; and the Hen of this mortgage socuring such advances and readvances shall be superior to the
vights of the holder of any intervening lien or encumbrance. . . .

. 3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgageo with respect to any security nat expressly released
i writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwize altering the terms of payment of the indebtedness secured hereby. - B

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property insuged
as may be required from tme to time by the Mortgageo against loss by fire and other hazards, casualties and -
contingencies in such amownts and for such periods as may be required by the Mortgagee and will pay promptly,
when due. any premiums on such fnsurance provision for payment of which has not been made hereinbefore. All
mswrance shall be carvled in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortpagee and have attachedd thereto loss. payable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss Mortgugor will give inmediate notice by mail to the Mortgagee, who may make
proof of lass it not made promptly by Mostgagor, and each insurance company concerned is- hereby authorized
and Heected to make payment tor such Toss divectly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly, and the tinsuranes procesds, or any part thereol, may be applied by the Mortgagee at its option either to the
reduction of the indebtedness hereby seewred or to the restoration or repair of the property damaged. In event
of foreclovure of this mortgage or other transfer of title to the Mortgaged property in extinguishment of the
indebtedness socured horoby, alt vight, ttle and interest of the Mortgagor in and to any insura ce policies then
in {orce shall pass to the pirchaser or grantee. -

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged pioperty in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do se, the Mortgagee-may, at its option, enter upon said premises, make what-
ever repairs are necessary, fneluding the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt, :

G. That the Mortgagee may require the maker, co-maker or endarser of any indebtedness secured hereby to
carry life insurance npon himself i a sum sufficient to pay all sunis. secured_hy_ this- mortgage, designating ‘the
Mortgagee as benefictary theveof, and, upon fallure of the Mortgagos to pay ‘the_premiupis- therefor, the. Mort: -
Bagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall bécome a part
of mortgage debt, - : T S T A

7. That, together with, and fn addition to, the monthly payments of principal and intérest payable under the
terms of the note secwred hereby, he will pay to the Mortgagee, onthe fixst day-of each month, until the indebted-
uess secured hereby is paid i full, a som equal to one-twelfth of the annual tayes, publi¢ assessments and Insuy- -
ance premiums, as esthnated by the Mortgiges, and, on the failure ‘of the Mortiagor-to- pay all taxés; fiisurancs -
premjums and public assessments, -the 8 may at ith option; pay. said items und:thargeall dces there
for to the mortgage debt. These manthly pscrow payments-will not:bedr intérest fo the mort r(

8. That he hereby assigns all the rents,-issues, and profits of th
fault hereunder, and should legal proceedings he Ingtituted putsuant to’
have the right to have a receiver appabited of the rents, issues, and profits; w )
expenses attending such proceadings and the exeoution of his | ,
Issues, and profits, toward the payiment of the debt secured hereby.”

8. That, at the option of the Martgages, this
gagor shall convey away said mortgaged: preintse
manner whatsoever other than by death
shall penaft work on the project to hoecatr
written eupsent of the Mortgegee. LN L

10. It is agreed that the Mostgagor ahall hold and enijo
under this mortgage or i the note secured b
gagor shall fully perform all the téms, con
that then this moktgage shall be wtteely'y
“default 0‘;“ “z\my,of\l:ha termy, condiy
option of the M%mm 3
xmdl payable apd m
of this: :




