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1. That he will pnm:pdypaydwpdndpddamlmmmmﬂwhdew&mwﬂmwdbydwmldnote. ()
at the times and in the manner theréth ‘provided, orish ’ "‘l .
2. That this mortgage shall yeourd the: qutsﬁsee ¢ ¥uR
option of the Mortgages, for the payment of taxes, fosurance
purpases pursuant to the covenunts herefn, and slsp i
he made hereafter to the Mortgagor by the Mortgages,
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vided in writing; and the llen of this mortgags escuring ich- sdvam
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1. Without affecting the Nahflity of any person obligated for the payment of any lndebwdnass socured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altaring the terms of payment of the indebtedness secured hereby.

4. That he will keep the Improvements now existing or hereafter crected on the mortgaged property insured
as may be required from thme to time by the Mortgagee against loss by fire and other hazards, casualties and
contingencies in such amounts and for such perieds as may bo required by the Mortgagee and will pay promptly,
when due,any preminms on such insursce provision for payment of which has not been made hereinbefore. All
inuranee shall be carried in companles approved by the Mortgagee and the policles and renewals thereof shall
be heled by the Mortgagee and have attached thercto loss payable clauses in favor of and In form acceptable to
the Mortgagiee In event of loss Mortgngor will give immediate notice by mafl to the Mortgagee, who may make
proof of loss H not made promptly by Mortgagor, and cach insurance company conterned is hereby authorized
and directed to make puyment for such foss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
iomtly. and the insurnnee proceeds, or any part thereof, may be applied by the Mortgageo at its option efther to the
reduchon of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event
of foreclosire of this mortgage or ather transfer of title to the Mortgaged property In extinguishment of the

" indebtedness secured horeby, ] right, title and interest of the Mortgagor in and to any Insurance policies then
in force shall pass to the purchaser or grantse.

5. That he will keep all mprovements now exdsting or hereafter erected upon the mortgaged property in
good repals, and, in the caso of a canstruction loan, thet he will confinue construction untl] completion without
interruption, and should he fafl 10 do so, the Mortgages may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the oxpenses
for such repairs or the completion of such construction to the mortgage debt, )

6. That the Mortgageo may require the makes, co-maker or endorser of any indebtedness secured hereby to
carry life Insurance upon himsolf in a sum sufficient to pay ali sums secured by this.mortgage, designating the
Mortgagee ss beneflciary theroof, and, upon faflure of the Mortgagor to pay the prémiums. therefor, the Mort.
gageo may, at its option, pay snid premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt,

7. That, together with, and in addition to, the monthly paymbmrofpﬂndpnl nndinterest psy.bla unider tho.u.
terms of the note sequred hereby; he will pay to the Mostgeges, an the frst day.of each-month, uitll the indebted.
ness secured heroby fs pald fn full, @ swm equal-to' one-twolfth of thip gniual ; public agsestments and insur-
ance premiums, as estimated by the Mortgages, and, on the failiie M gor’ t pay all. -
premifums and public meumenu. tho Moﬂgagaa ey atits o;;luon pay saldj ﬁwm tind charge all advmou m
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