TO'HAVE AND TO, HOLD sl 4l sisiguli the ss
forever. - R

The Mortgagor covenants that ks [s lawfull
absolute, that he has good right and lawful st
ises are free and clear of all lleis and! enetmbra

The Mortgagor covenants and agroes as follows:

L. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agroement In writing.

2. That this mortgage shall secure the Mortgagee for such further suine as may be advanced hereaftor, at the
option of the Mortgagee, for the paymont of taxes, lusurance preminms, publio asseqsments, repatvs or other
purposes pursuant to the covenants herein, and also any further loans, advanoas, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; am{ that all suew ko advanced shall bear interest
at the samo rate as the Mortgage debt and shall be payable on demand of the Martgages, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances aiid readvances shall be superior to the
rights of the holder of any intervening lien ot encumbrance. :

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting tho rights of tho Mortgdgro with redpeut to uny seourity not expressly released
in writing, the Mortgagee may at any time, without notice or congent, make uny agreement extending the time
or otherwise altering the terms of payment of the indebtediess secured haroby.

4. That he will keep the improvements now existing or herealtor orected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by lire and other hacards, casualties and
contingencies in such amounts and for such periods as may he ragquited by the Martggages and will pay promptly,
when due, any premiums on such insurance provision for payment ol which has not hoen made havelnbefore. All
insurance shall be carried in companies approved by the Mortgagee and the polictes and renewals thereof shall
be held by the Mortgagee and have attached thereto loxs payubile chwver i Favor of and in torm acceptable to
the Mortgagec. In event of loss Mortgagor will give immediate notice by matl to the Mortgages, who may make
proof of loss if not made promptly by Mortgagor, and vach mswenee compuuy concerned is hereby authorized
and directed to make paymeitt for such loss directly to the Muortgapes tatenc of to the Mostgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may he applied by the Murtgages at its aptian either to the
reduction of the indebtedness hereby secured or to the rstosation ot ropatr of the property damaged. In event
of foreclosure of this mortgage or other transfer of title to the Morgiaged property v extinguishmont of the
indebtedness secured hereby, all right, title and interest of the Mortgagor i and to any insurance policies then
in force shall pass to the purchaser or grantee.

5. That he will keep all tmprovements now existing or horeafter erevted upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will vontinug comstinction wntil completion without
interruption, and should he fail to do 50, the Mortgageo may, at its uptiun, enter wpon said premises, make what-
ever repairs are necessary, Including the completion of any construetion work wnderway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt,

6. That the Mortgagee may require the maker, co-makér ur endorver of any indebtednesy secured hereby to
carry life insurance upon himself in a-sum sufftelent to pay all surms eened by this mortgage, designating the
Mortgagee as benefictary thereof, and, upon failure of the Mowtgagor to pay the premtums therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums ko advanced by the Moxtgagee shall become a part
of mortgage debt. -

7. That, together with, and in addition to, the monthly payments of prineipal and interest payable under the
terms of the note secured hereby, lie will pay to the Mortgagee, on the first day of each month, wntil the indebted.
ness secured hereby is paid in full, a sum equal to one.twolith of the annunal taxes, publie assessients and insur
ance premiums, as estimated by tHy Mortgages, and, on the Jullwre of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgages may at ita aption, pay sald fteis and charge all advauces there-
for to the mortgage debt. These monthly escrow piyments will not hear interest to the mortgagor(s).

8. That lie hereby assigns all the renits, issues, and profits of the mostgeged premises from and after any de-
fault hereunder, and should Tegal procéedings be tstitated pursuant to this instrument, then the Moxtgagee shall
have the right to have a receiver appointed of the reits, lsues, and profits, who, after deducting all charges and
expénses attending such proceodings and the exseution of his trust as récaiver, shall apply the residue of the rents,

issues, afid profits, toward.the payment of the debt secuved hereby.. . .

9. That, at the option of this Mirtigags, thix mng&g« ahall become dvio and payabla forthwith if the Mort.

gagor shall convey away sald mottgaged: ?rethlﬁs, vr | the titevhall become veatex! tn any thes person in' any
manner whatsoover other than by death 6f the’Mortiagor, o, i tho caée of # constraction loavi, if the Mortgagor
shall permit work on the projett to become and vematn Interrupted for a period of fieen (18) days without the
written consent of the Mortgagee. R T D o g LT :




