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TO HAVE AND TO HOLD, all and singular the said premiisea unto the Mongmo. his heirs, successors and
assigns forever.

The Mortgagor covenants that he is Iawfully selxed of the premisca hevelnabove described in fea asimple ab-
golute, that he has good right and lawful authority to sell, convéy, or encumber the same, and that tha premises
are free and clear of all liens an& encumbrance whatsoaver, The Mortgagor further covenants to warrant and
forever defend all and singular the said premises unto the Mortgague forever, from and agalust the Mortgagor and
all persons whomsoever lawfully clumlna the samo or any part thereof,
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The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebtedness ovidenced by the sald note, at
the times and in the manner therein provided.
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2. That this mortgage shall secure the Mortgagee for such further suma aa may ba advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insuraxce premiums, publie assessments, vopairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or oredits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sunis su advanced shall bear Interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unlesa otherwise provided in writing.
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3. That he will keep the improvements now oxisting or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgageo against Joss by flre and any other hasards specified by
Mortgagee, in an amount not less than the mortgage debt, or In such amounts as may be required by the Mortgages,
‘and in companies acceptable to it, and that all such polleles and ron@valy thoreof shall be held by the Mortgagee
and have attached thereto loss payable ¢lauses in favor of, and In form acceptable to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he Qoea héreby assiyn to the Mortgageo the procceds of any
policy insuring the mortgaged premises and does hereby authorlze each insurance company concerned to make pay-
ment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due
or not.
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4. That he will keep all improvements now existing or hereafier oreoted in good vepair, and, in the case of a
construction loan, that he will continue constructlon until completion without intersuption, and should he fail to do
so, the Mortgagee may, at its option, enter upon sald premises, make whatover repalva are necessary, including the
completion of any construction work underway, and chargae the expenaea for such ropalrs or the completion of such
construction to the mortgage debt.

5. That he will pay, when due, all taxes, publio assessments, and other governmental or municipal charges,
fines or other impositions agalnst the mortgaged promiscs.

6. That he will comply with all governmental and munivipal lawas nm\ regulatlons affecting the mortgaged
premises,

7. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the
Mortgagor shall convey away said mortgaged promlises, or if the title shall become veated In any other person in
in any manner whatsoever, other than by death of the Mortgagor, or, in the case of a conatvuction loan, if the
Mortgagor shall permit work on the project to becoma and romain lnterrupted for a poviod of fifteen (18) days
without the written consent of "the Mortgagee.

8. That he hereby assigns all rents, lssues and profits of the mortgaged premises from and after any default
hereunder, and agrecs that, should legal proceedings ba institwted pursuant to this instrument, any judge having
jurisdiction may, at Chambers or otherwise, appoint a recelver of the mortgaged premisea, with full authority to
take possession of the mortgaged premises, and colleot tho rents, lssuea and profita, including a reasonable rental
to be tixed by the Court in the event sald)premises are occupied by the mortgagor, and after deducting all charges
and cxpenses attending such proceeding afd the executlon of his trust as recelver, shall apply tho residue of the
rents, Issues and profits toward the paymient of the debt securat horeby.

9. If there is a defauit in any of the terms, conditlons or covenanta of thia movtgage, or of the note.secured
hereby, then, at the option of the Mortgagee, all suma then owing by the Mortgagor to the Mortgagee shall become
immediately due and payable, and this mortgage may be foreclosed. S8hould any legal pmeeedlngs be Instituted
for the foreclosure of this mortgage, or-should the Mortgagee becoma a party to any sult involving this Mortgage
or tho title to the premises described hereln, or should the debt secured herelly or any part theredf be placed in
the hands of an attorney at law for collection by sult or atherwise, all coats and expensea incurred by the Mortgagee,
and a reasonable attorney’s fee, shall thereupon become due and payable immediately or on demand, at the opuon ®
of the Mortgagee, as a part of the debt lecured thereby, and may be recovered and vollected here\mder.

10. Itis agreed that the Mottgagor shall hold md enjoy the promises above convayed untll there is a default.
under this mortgage or In the note decured hepeby. 1t I the tive meaning of thia lnatrument that 1t the Mortgagor
shall fullv perform all the' terms, comu fons, and covenanta of this mortgage, and of the note secured hareby.
that then this mortgage shalt be utterly’ aull. and vold. otherwlise to remaln in full tom and virtue,

11. The covenants herein contained! ihnn bind, and the benemn and qdvantages shall inurg to, the yespéctive -
heirs, executors, administrators, successors, and mlxm ot the paciies hereto, Whu;em* uged, the alngular number’
‘shall jnclude tha plural, the plural the -xrwur and the use ok any wendoratiall he plluue to alt: mdm :

!7.

o




