ST . 3

To Have ANp 10 Ho, all and ainguinr the sald proparty wite the Mortgagoe, 1ts sucosesors and assignd

Tho Mortgagor covennnta that ha ta lawfwlty selsadd of the premnisea hereinabove desaribed in foe simple abeolute

(or such othor eatate, If any, ne fa stated herainbiofure), that he has good right and lawful authority to sell, oonvay,

or encumber the same, aud that th preawins ave (e and clear of all Hena and encumbrances whatscever exoept as

“herein otherwise reoited. The Murtgages further cvenanta to warrant and forever defend all and singular the

premises as horeln donvayed, unts the Murtgagee fuwover, from and against the Mortgagor and all pereons whomsoever
Inwiully clatming the same vr any it thiwenl, :

The Mortgagor sovenants aml agreod we follwey

1. Ho will promptly pay the prinipal of nwd bveread on the tndebtodneas ovidenood by the sald note, at the
time and in the manner therein provided.  Privibage §s rasarved to feepay at any time, without premium or fee, the

‘ontiro indebtedness or any pave thersst wob b Huwn the amount of ane installment, or one hundred dollars ($100.00),
whichover is less. '

3. Together {vm\'. and £ mbditton Gy tha wankhly payments of prineipal and interest payable under the terms
of the note reeured harehyha will pry hy tha Movigages wa trustes (undor the terma of this trust s heroinafter
atated) on the first day of wneh it uieil e sk note is fully paid:

- ) i
() A sum equal to the giovind teita, 1 sy, naxd due, [ve the prembnma that will next become dus and payable
on policien of five and viher hm&\ Tnnanes cqveriag the moertgaged property, plus taxes and assesements
next duo on the woitgnged Py (W & eatimated by the-Mortgages, and of which the Mortgagor is
notified) lons All suha Ahivady: DAL therelion divided by the number of montha to elapas before one
prior to the dats whan sush gronad rents, prermtums, taxes and ascssmenta will become delinquent, such
suma o bo held hy Mivitanges b ot (o Py sald ground rents, precaiums, taxes and special assessments.
(b) The aggregate of th Amunt Payabia pureiant to subpavagraph (8) and those payable on soure
he)&l:,y, shall be patd n » m&w\m each INORHA, to be applied ta the following itema in the order
statedt o o '
T (1) taxes, mpeoial Rssanents, e and other hasard Tsurance prewtwie;
(1) Intovest on the nobte mywied herebyyand . v . : _
() amortieation of the priveipal of sslmete, . . - R B L
- Any defintendy I the smount of seh aggrgste onthly, payment, shall, unless made good by the
Mortgagor piior to the dus date of the next !\MW@R cosatitute W event of this:
mortgage. At Mnﬂ?mu\\) ptiony, Mw:&?w WA : ling: four’ per -
centum (4%) of anp natallme mhmm Jonre than fiteen
to cover the oxtia sxpanm lnvelved i handing delinguent pa
not bo payable out of the proceats of auy wle made o satialy the i
uttloss Midh pProvends wie wiituient b dialwrge the antine indebta
exporses docured thetthys 1 :

3. TF the total bt i payients mads hy the Moestgagon wider
amount of payiments actually made hy n\%:xmwasm,; o {0

as the case may be, siich avvass slinll b edited on g
items or, at the optidn of Mt
" payments shall not ba swilt
Mortgngor shall pay te th
paymont will ba mads within
defielonay, whieh noties may
cordance with thi Provistor
{1




