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TO HAVE AND TO HOLD all and singular r the'sald pedimiser'y
The Mortga Moitg ' the-abo descri pk
oy o encumbe the e v ko Momenyn il .ok St sncumbyances: that the Mo oo, s fucketsers and
vey or encumber the same; " Agor. orever defénd th ‘piémises unto ¢ Octgages; its Successors and
from and aguinst the Mortgagor and every person whomsoever lj‘y\rfully i:huumgpqt:to'claim the same of any’ thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ST S ~
1. That the Mortgagor will promptly i)ay the' principal and interést ‘on the indebtedness evidenced by said promissory wote at the
times and in the manner therein provided. .

4. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the -
Mortgagee, for the payment of taxes, or public its ] § premi repairs or other such purposes rursuant to the
provisions of this mort and also for any loans,or advances that may hereafter be maé’: by the Mortgagee to the M ogﬁu}?r unider
the authority of Sec. . 1962 Code of laws of South Carolina, as nded, imilar statutes; and mfsnnu so advanced shall bear
interest at same rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payabls at the
demand of the Mortgagee, unless otherwise providéed in writing, . T : : -

3 That Martgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be efocted, insured
against loss by fire, windstorm and other hazards in a sum not less. than themnée due hereunder at any time and in a company or
companies acceptable to the Mortga; and ‘Moitgagor does héreby assign the policy or policies of insurance to the Mortgagee and
axrees that all such policies shall be g:le& by the Mortgagee should it so require and shall include loss payable clauses in fuvor of the
Mortgagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. -

4. That the Mortgagor will keep all improvemmients upon the mortgaged premises in good repair, and should Mortgagor fail to do
»o. the Mortgagee may, at its option, enter upon g;:je premises and make whatever repairs are necessary, and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the i and t e of insurance upon th:.z fife of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
srt;)mjunls are not otherwise paid, the Mortgagee may pay said premi and any t so paid shall mie a part.of the mortgage

ebt. ’ i °

6. That Morlxaj’or agrees to pay all taxes and other public ts levied inst ‘the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee | liately upon pay t, and should the Mort-
uagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge:

the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortg|mge secures a “construction loan”, the Mortgagor agrees that the principal t of the indebted hereby
secured shall be disbursed to the Mortgagor in ‘periodic payments, as construction progresses, in accordance with thé terms and condi-
m}m of a Construction Loan Agrecment which is separately executedc% {
reference.

ut is made a part of this mortgage and incorporated herein by

- 8 That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor s0 encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
unmediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mertgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to filo with the Association an
application for an assumption of the mortgage indebtedness, pay the sle cost.as required hy the Association for p ing
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by incredsing the interest rate on the saisl loan balance to the maxl-
num rate per annum pemaitted to be charged at that time by ep{lio«blo South Carolina law, or a lesser increase in interest rate as may

“be determined by the Association. The Association will notify the fortgagor or his purchaser of the new interest rate and monthly pay-

ments, and will mail him a new passbook. Should the Mottﬁa or, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtédness hercby secured to be immediately due and payable and may
institute any proceedings y to collect said indebted .

10. That should the Mortgagor fall te make payments of principal.and interest as due on the. promissory note and-the same shall be
unpaid for a period.of thirty %30) days, or if therd should be any failure to: comply with and abide by-any by.laws or the charter of
the Mortgagee, or any stipulations set oul in"thi§ mortgags, \Ha;:Mor&fnuee' at its option, may write to the Mortgagor at his last known
address giving him thirty (30) days in which o rectify the sald ‘default and shoukl the Mortgagor fnil to rectify said default within the
said thirty days, the Mortgagee, may. at fts ‘option, increase the Interést rateon the'loari balance for the remaining tef - of ithe Joan or

" for a lesser term to the maximum ate per. gﬁijum itted to be_charged ot that’ time by tté;c)lplicnble South Carolina law, or a lesser
increase rate as may be deterniined by the Assodiation. The ‘monthly paj F will be adjustéd wecordingly. - oo

¥ 11. That should the Martgagor fail to-piake yments of principal and a3 due_on the promissory nold and should any manthly
installment become past due for a-period fn ega of 15 ga‘fs;ith’d‘ Mrgr! agee; may-collect A’ “latg ghmize_no,i to exceed an amount .

ual to five (5% ) per centum of any such past Qe jnstallient’ in‘order to cover th extra expdh -incldent to the hatidling of ;sigh

-
i

deliiguent’payments. )
12. That the Mortgagor héreby assigs

o 12 ] : 1tragor hereby a

should

b

: all the rents, fsives:-and profits: accruing. Tm N
p he n collect the 0. i § debt herel ¢ured g&}ymgnl‘. ut |

ny part of the al indebl ot jntetest, nsuince i due and Mortgagee

may without notice or furthér proceedings take over th g Ni 3 fed by al tenants,; and

mlr:d said rents and 7 @ san . hted y T

ko a1 pental payibeat sl eollect Ithont Lshility. o, the. Motis i titry by, the: Mortgag

and should said premises mé of stch: t b ocgn by ¢ Mortgaee may apply to the Judge of the

Goutt:lnyourt of to m“)i\ ¢ e Count lelss‘ who éésal,l, 1 ﬁe{nt ,hp, 'm’"ﬁgd in "“?,;@““'-g,;‘}"’*"“‘,{i‘ for tg“:;f ?ppopl:t-f‘
ment of a receiver with authd to takeposiess saldip £4"and collect such rents and "piofits, applying said ven fter pay-
:ﬁ. the cost of gﬂéctioﬁ.‘\o &‘? mortgage debt ut Hability to- account. for anything more than ‘the rents and profits acmnﬁ;'
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