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at that time it is-insuted under the provisions of the.National Housing Act, he wi ) Mortgages an. insur-
ance premium charge of one per centum,(1%) of the original. princippl amount thereof, excapt-that:in.na event shafl
the adjusted premium exceed the aggregate amount of pramiym charges which would hava.been payable. if the.morts
gage has continued to be insured until maturity; such payment to be applied by the -Mortgsgee upon its obligation
to the Secretary of Housing and Urban Develdpment o scgount of mortgage insutance,

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first ddy of each month until the said note
is fully paid, the following sums: e : Y ) ) ’

fa) An amount sufficient 1o provide {ho holder hereof with funds to pay the noxt morigege insurence premiut if this instru-
ment and the note secured herebiy aro Insurod, or a monthly cherge (in liou of a mortgege InBurdncé premiuc® If they ére
held by the Secretary of Housing snd Urban Dovelopment, as follows:

(D) If and so long as said note of oven dats and this instrument are inmurad or ore reinsured under the provisions of the
National Housing Act, an amount sufficient to eccymulate in the hands of the holder one (1) month prior to ita due
date the annual mortgage Inaurance premium, in ordor to provide such holder with funds to pey such premium to the
Secretary of Housing and Urban Development pursuant to the National Housing Act, as amended, andapplicable
Regulations thereunder; or L

(T If and s0 long as asid note of even date and thie Instrumont are held by the Secretary of Housing ahd Urban De-
velopment, a monthly charge {in liou of 8 mortguge insurance premium) which shall be in an amount equal to one-
twelfth (1712) of nne-half (Vi) per centum of the averuge outstanding balunce due on the note computed without taking
into account delinquencies or prepayments,

{61 A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged propoerty, plus taxes and assessmenta next due on the mortgaged
property (all as estimated by the Mortgageco) loss all sume alreedy poidtherefor divided by the number of months to elapae
before ane (1) month prior to the dete when such ground rents, premiums, taxes, and ansessments will become delinquent,
such sums to be held hy Mortgsygee in trust to pay enid ground rents, premiums, taxes, and specisl assessments; and

7c) All payments mentioned in the twn preceding subsections of this puragraph and al]l payments to be made under the note
secured hereby shail be added togsther and the sggregnte smount thereof shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagne to the following items in the order set forth:

(I) premium charges under the contract of tasurence with the Becrotary of Housing and Urban Development, or monthly
charge (in lieu of mortgage Insurance premlum), us tho case may be;

(II) taxes, special ansessmentn, {ire end othor hezard insurence premiums;

(II) interest on the note secured hereby; and

(IV) amortization of the principal of naid naote. ##
Any deficiency in the smount of any such sguregate monthly payment, shall, unless made good by the Mortgogor prior to
the due date of the next such payment, constitute en vvent of defuult under this mortgage. The Mortgagee may collect a
‘‘late charge’’ not to exceed two conts (2¢) for cach dollar ($1) of cach paymonl‘ more than fifteen (15) days In arrears to
cover the extra expense involved in handling dolinquent puyments. <

3. If the total of the payments made by the Mortgagor under () of paragraph 2 ﬁrcceding shall oxceed the amount of pay-
© ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subscquent payments to be made by the Mortgagor, or refunded to the Mortgagor.

:

I, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 prccedlnﬁ shall not be sufficient to pnr
|

taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor sha
pay to the Mortgadee any umount necessary to make up the deficiency, on®or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time-the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured horeby, full.payment of the entire indebtedness tepresented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (u) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragruph 2 hereof. If there shall be a default under any of the provisions of this
mortgage tesulting in a public sale of the premises covered hersby, or If the property ‘is: othirivige acquired oftor
default, the Mortgagee shall apply, at the time of the commencement of such procéedings, or at the time the ptoperty
is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note: secured hereby, -and shall properly
adjust any payments which shall have been made under (a) of paragraph 2. -

4. That he will pay all taxes, asscsaments, water rates, and other governmental or munjcipal charges, fines,
or impositions, for which provision has not been made hercinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deljver the officlal receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured heroby
from the date of such advance and shall be sccured by this mostgage. " -

5. That he will keep the premises in as good order and copdition as they are now and will not commit or per-
mit any waste thereof, reag@fiable wear and tear exceptad,, , . s i

6. That he will keep the imptrovements now existing or hereafter eracted on the. mortgaged property. insured as
may be required from time to time by the Martgagee egainst loss by fire and- other hezgyd .casuglties and contin-
gencies In such amounts and for such perjods as may be required by the Mortgageo i{l pay promptly, when
due, any premiums on such Insurance proviston for payment of which has fot beén Hindé hételi be;ot@; All insur-

ance shall be carried in companies dpproved by the Mortgagee and the policles and reneWwalé thereof.shall bo hold -

by the Mortgagee and have attached theretd losk payable clatges in favor of and, in form acgeptable to the Morf-
gagee. In event ofiloss Mortgagor will give immediate notice by mail to the Mortgagee, who may make pidof of
loss if not made. promptly by Mortgagor, -end each Insutance company goncemed is_hereby. anthotized and directed
to make payment for such loss directly to the Mortgagee Instead of to the Mortgegor and Mortgages jointly, arid ‘the
insurance proceeds, or. any-pait-thereof, may beiupplis the Mortgagee: at ite option either to'the.reduction of
the indebtedness hereby secured or to-the. rentoration ‘or repais of the property damaged,. In event 6f foreclosute of
this mortgage or other transfer8f :titleto the: Morgnder ty:in iextinguighmentof: theindebtedneda: semifed:
hereby, all tight, title.and inteiest of the Mortgagor'in and to any Insutance policiey then:in folc_%"’iihau_ pap

the purchaser or grantee. BT LU : , : M : ) .
7. That he hereby awsigng/all the tents, duslied; ‘and profits of:the mortgaged premises from and after any de-

¥

fault hereunder, and'should .legal procdedings be instituted purguant to this instrument, then the Mortgagee ahall
have the right to have a teceiver; appointed of the tents, issues, and profits, who, after deducting  all charges and
expenses attendliig sdch/Proceedings and the ;xecu‘tlonfp_} big ‘trust os recelver,

rents; issues, and pryfite] toward:ih he d,ebf'iiecl'li"pfd'hgreby. g '
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