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mmvnm'ronom.unmd ar the sald premises unto the Morlgages: hia heirs, successors and -
asim:orever. B 3 .

'rhe Mortgagor eovemmts that he Ia Jawfuily scixed of thn pmmhon hereinabove douerlb«l in -feo glmplo ab-
-solute, that he has good right and lawful gquthority- to sel), convey, or encumber the same, and that thé¥premiscs
are free and clear 8f all liens and cmmmbrnnee whatsoever, Tho Mortgagor furthen covenants to warrant and
forever defend all and singular the said pramlnou unto the Mortgagee foréver, from and against the Morlgugor nnd
all persons whomsoever lawtully claiming (the same or any part thercof,

The Mortgagor cove_nants uhd agrees as follows:

1. That he will promptly pay the principal and interest on the indebtednoss evidenced by the snld note, at
the times and in the manner therein provided, )
i . e g

2. That this mortgage shall sccure the Mongngco for such further muns as may be advanced hereaftor, at the

option of the Mortgagee, for the payment of taxes, insurance premiums; public assesaments, repalvs or other pur«

‘+poses pursuant to the covenants herein, nnd also any further loans, advances, readvances ov credits that may bo

made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced zhall bear interbst at the same

rate as the Mortgage debt and shall bo pqynblo on demand of the Mortgagee, unless otherwise provided in \vrlung
fq‘

8. That he will keep the improvements now existing or hereafter evected on the mortgaged property insuved
as may be required from time to time by the Mortgagee against loss by fire. and any other hagavds specitied by
Mortgagee, in an amount not less than the mortgage debt, or in such amounts as may be required by the Mortgagee,
‘and in companies acceptable to it, and that all such policies and renewals thereof shall be hold by the Mortgagee
and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and doés hereby authorize each insurance company concorned to make pay-
ment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due
or not. . t .

4. That he will keep all improvements now existing or hoereafter erccted in good repalr, and, In the case of a
construction loan, that he will continue construction until completion without intefruption, and should he tall to do™
80, the Mortgagee may, at its option, enter upon said premises, make whatover vepalrs are necessary, including the
completion of any construction work underway, and charge the expenses for such pr\ln or the completion of such
construction to the'mortgage debt. ,5

6. That he will pay, when due, all taxes, public assessments, and other Ro\'mm\\m\(.\l [\ n\unicipr\l charges,
ﬁnes or other impositions against the mmtgnged pr omises,

6. That he will comply with all govemmcmnl and municipal laws and regulations, unmmg ll\a mmu,m,ed
premises. i )

7. That, at the option of the Mortgagee, this mortgage shall become due gnd payable forthwith it the
Mortgagor shall convey-away said mortgaged premises, or If the title shall become vested th any other person in
in any manner whatsoever, other than by death of the Mortgagor, or, in the case of a construction loan, it the
Mortgagor shall permit work on the project to become and vemain. interrupted h\\‘ a period of fitteen (1) days
without the written consent of the Mortgagee.
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8. That he hereby assigns all rents, issues and profits of the mortpgaged promizes from uud after any defaunlt
hereunder, and agrees that, should legal proceedings bu instituted pursuant to this fnstrament, any judge having
jurisdiction may, at Chambers or otherwisg, appoint a receiver of the mortgaged promibsos, with fall authority- to
take possession of the mortgaged premises, and colleet the rents, fssucs and p\\\ﬂh. including a reasonable' rental
to be fixed by the Court in the event sald premises are ou:uplcd by the mor tg‘\g\\\. and after dedueting all charges
and expenses attending such proceedh\g and the execution of his trust az recelver, shall x\ppL\' the residue of the
rents, issues and profits toward the pnymen( of the dobt sccured heveby. &
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9. If there is a default in 'any{%f the terms, conditions or covenants of this mortgage, or of the note secured
hereby, then, at the option of the Mortgagde, all sums then owing by the Mortgagor to the Mortgagee shall become
immediately due and payable, m\d this mortgage may be foreclosad. Shauld any logal procoedings be instituted
for the foreclosure of this mnhgnge, or should the Mortgagee become a party to any sult invplving this Mortgage
or the title to the premises described herein, or should tho debt secured heveby or any part theveof bhe placedin
the hands of .an attorney at law for collectlm\ by sult or otherwise, all costs and expenses ineurrad by the Morfyagee,
and.a reasonable attorney’s fce, shall thereupon become due and payable humediately or an dewang, at the option
of-the Mortgagee, as a part of \he debt secm‘cd thareby, and may be vecoverad and collocted heveunder,

10. Tt is agreed that the Mortgagor shall hold and enjoy the premises above o\\n\'ov\\l until !l\em is a default
under this mortgage or in-the note secured hereby. It is the true meaning of thiz instrument that it-the Mortgagor
shall fullv perform all the terms, conditions, and covenants of this mortgage, and of thg, note ‘:ccumd hereby,

" ‘that then this mortgage shall be utterly null and void' othorwise to m\\ah\ fn full forece and Virtue,

. 11.3 'fhe covenants herein conii;lnéd _thll bind. and the benefits and ndvm\hg\\i shall Juure to, the n\wputw :
heirs, executors, administrators, successors, and assigns of the parties heveto. Whenaver used, the slngular mu“bﬁ§ :
shall include the plural, the plural.the singilar, and the use of any gender ahall be appliciile to all genders.,




