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5. The Mortgagor covenants that no work of any/fharaeier
has been comménced or any materlals dellvered upen
,Hﬁbg,PFO,@rtY,ptjor_Lg,ﬁhg recordatYon of the mortgage,’ \ : N
: mater1%$s, equipment, fixtures and buliding supplies and -
materials of everY kfnd and nhature brought upon the premises
for the construction of any residentlal dwell g on any lot -
- shall be subject to and covered by the terms of the aroresald
note and niortgage, all of which s%all be deemed fixtures attachs
ed to the reajty and not as personal property.
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6. The Mortgagor| covenants not to suffer or permit any
mechanics or materfalmends 1lens to be rl\ed avalnst
anY residential bullding or other Improvements constructed In
- sald subdivision during the term of sald note and Mot tyage or
- thls Loan Agreement, wﬁﬂch has been” brought about through the
fault or default of the Mortgagor. The aortqagor agrees upon
request by the Mortgagee to gurnlsh such afflidavits and rew
leases as may be reasonably requlred or necessary 0 accordance
-with local real estate practice to assure the Mortgagor that ao
mechanics or materfalmen's liens for labor or materlals shall
have priority over the lien of sald-note and mortgage or subject
\the,Mortgaﬁee to l1abillty for the payment thereof. f{he exiatence
of any such clalms or'demands whlch become actually kihown to )
the Mortgagor shall be promptly disclosed to the Mor tgagee,

7o Tj\,_,e_Mortgagee agrees to promptly release upoh Fequest
by the Mortgagor from the llen of the aforement!uonad
mortgagegany lot: In sald subdivision upon which the Mortgayee
. has furnished no funds for the construction of improvements
"" upon payment by the Mortﬁa or, to the Mortgagee of the tutal:
sum of gL7QQ.OO, which s a?l be applied toward the principal
and Interest due on the $100,000,00 loan procéeds harelnabove
advanced, ‘and If the same shall then be paid upon prineipal
and Interest due on any sums owed by the Bortgagor to the
Mortgagee under said note and mortgage, The Mortgagor further
agrees to release from the lien of sald mortgage ?n due form
of law promptly ugon reguest any lot In sald subdivisten upon
which a dwelling has been constructed,*financed by a cohstruetlon
loan made.by the Mortgagee to the Mortgagsr as herelnabove proe
vided upon payment to the Mortgagee by the Mortgagot of the
total amount of advances upon éh?d lot and Tmprovements te that
date Including all Interest then due. The terms and condltiona
~contained in this paragnaph shall be Incorporated Ihto an agree-
“ ment called "Suppltemental Agreement to Mortgage} recorded on
the public records of Greenville County, S, C., and made.a papt
and parcel of that certain mortgage Instrument recorded tn the
RMC Office In sald County and State In Mortgage Book 1173, page

1*73- X

8. The Mortgagee |shall be-authotized to act upoh the weltten
< "order of the Mortgagor in making any advances and in any
other matter arising under thls. Agreement. All funds advanced
hereunder shall be geld In trust by .the Mortgagor for the purposes
of paylng ‘in full all contractors, materialmeén and laborers then
and- theretofore engaged In construction and the Mortgagor shail
' -hot have any benef é?&lﬁlnterests in the funds unless and unttl

s uch purposézhas been:ful filled,. N o
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defaul't by -the Mortgagor, [n the parw
terms and conditlions of said néte,
.all sums disbursed or advaneed by
ometimmediately due and ?ayablé and , e
3ishall be’ deemed .In default in ordey: .
iproceed to collect the gamd In aceore

sald note and mortgage, T
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