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TOGETHER with all and singular the rights, bors, heredit ts, and appurtgnances to the samé. belonging or in: :]v]
incident or appertaining, including all huilt-in stoves and refrigerators, heating, air conditionin , slumbiﬁgj and_electrical fixtures :
to wall carpeting, fences and gates, and any other vquipment or fixtures now or hereafter attached, connected oxifitted in mxﬁm nner, .
'r; hclmlx the intention of the parties hereto that all such fixtures and equipme; nt, other than household furnjtute, be considered a of -
the realty. T S .

kY

O HAVE AND TO HOLD all and staggular the sald premises unto the Mortgageo, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above d(-sdrif;cd premises are freo and clear of all Hens or other encumbrances; that the Mortgagor is lawfully empowered to con-

vey orencumber the same; and that the Mortgagor will forever defend the sajd premises unto the Mortgagee, its successors and-assigns, — —
trom and against the Mortgager and every person wliomsoover Inwfully claiming or to claim the same or any part thereof. B

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

1. That the Mortgagor will pmm‘)tly pay the principal and intorest on tho indebtedness evidenced by said promissory nofe at'the " -
tmes and in the manner therein provided, . - @" . i :

2. That this mortgage will secure the Mortgageo for any additional sums which may be “advanced hereafter, at the .option .of the .
Mortgagee, tor the payment of taxes, or public assessments, hazard-isisuranco premiums, repairs or other such purposes Pu:r'sﬁa’gt— tothe:
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mort{zage&‘to the M o:éﬁagg_r,uhder .
the uulhurili' of Sec. 45-55, 1862 Code of laws of South Carolina, as amended, or similar statutes; and all suns so advan shiall bear -
witerest at the same rate or rates as that providéd tn said note unless otherwise agreed upon by the parties and shall be payable at the -
demand of the Mortgageo, unless otherwise provided in writing, - : . R

) 3. That Mortgagor will keep the improvemonts on the mortgaged premises, whether now oxisting or hereafter to be erccted, insur_,esl '
apainst loss by fire, windstorm and other hazards in a sum not less than the balance dus heveunder at any time and in a-company of
compaiues aceeptable to the Mortgagoe, and Mortgngor doos hereby assign the policy or policies of insurance:to the Mortgagee .and
agrees that all such policies shall be ﬁu!(\ by the Mortggeo should it so require and shall iniclude loss payable clauses in favor ofithe -
Mortgagee, and in lﬂu- eveit of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Maortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such miprovements to be insured’ in the name of the Mortgagoer and reimburse - itself for the cost of such insurance, with interest as
hereinabove provided. . N . .

4. That the Mortgagor will keep all ifiprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do
sa the Mortgagee nay. al its option, enter upon said promises apd make \\ﬁmtvvvr repairs are necessary and charge the expenses for such
repairs to the moitgage debt and collect the same undor this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
wnder the mdebtedness secured herehy i a sum sutficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
ll)r(l'nmum are not otherwise paid, the Nortgagee may pay said premivms and any amount so paid shall become a part of the mortgage
debt. % E .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises. on of hefore the
e dates thereof and to exhibit the receipts therefor st the offices of the Mortygagee imiediately upon payment, and should the Morts
sagor fail to pay such taves and assessments when the same shall fall due, the Mortgager may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collget the sarfie under this mortgage, with interest as above provided. . :

7. That of this mortgage secures a “construction”loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall e disbursed to the Mortgagor in petiodic payments, as construction progresses, in accordance with the terms and condi-0F

ttons of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein b
retorence. 5 - 4

. B
B That the Mortuagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mottuagor so encumber such preatises, the Mortgagee muy, at its option, declare the indebtedness hereby secured to be
mmmediately due and payable and may inslitu{&\ any proceedings necessary to colleet said indebtedneéss.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed: of Conveyance, and
the Wit mortiage indebtedness is not paid in full, the Muortgagor or his Purchaser shall be required to file with the Association :an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Asspciation_for processing the
assumption. furnish the Association with & copy of the Contract of Sale, Bond for Title, or Decd of C yance, and.have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the—%aid loan balance to the. maxi-
mum ate per annum permitted to be charged at that time by applicable Snu(ﬁ Carolina law, or a losser increase in interest rate as may:
he determined by the Association. The Assaciation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby seenred to be imimediately due and payable and may
institute any proceedings necessary to colleet said indebtedness. ) ’ .

10. “That should the Mortgagor fail to make paymonts of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with apd abide by any by-laws or the charter of
the - Mortgagee, or any stipulations set out in this mortgage. the Mortgagee. at its option. may write to the Mortgagor at his,last known
address giving him thirty ¢30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify safd default within the
said thirty days. the Mortgageo, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser tenn to the maximum rate pei annbm permitted to bo chaeged at that time by applicable South Carolina law, or a lesser™
wierease rate as may be determined by the Association. The-mouthly payments will hesatjusted accordingly, ’

11 That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and_should any monthly
mstallment become past due for a period in oxcess of 15 Qays, the Mortgagee may-collect a “late charge” not to ‘exceed an amount
equal to five (5% ) per ceutum of any such past due installment in order to cover the extra_expense incident to the handliig of such
delinquent payments. . :

12. That the Mortgagor hereby assigns to the Mortgagee, fts successors and assigus. all the rents, issues, and profits_accruing from
the mortgaged premises. retaining the vight to collect the same so long ns the debt hereby secuvsd is not in arrears of nayment. but

should any part of the principal indebtedness, or interest, taxcs, or fire ingurance premiums, 1 the. Mortgagee
umf' without notice or further proceedings take over the mortgaged premises -if they shall- 3 tenant: or- tenants; -and-
collect said rents and profits and apply the samo to the tndebtedness hereby secured, withou

than the rents and profits actually- collected, loss the oyst of collection. and any tenant is autl
make all rental payments direct to the Mortgagee. without lability to the Mortgagor. uutil noti T
and should said premises at the thue of such default he occeupiod I)L( the Mortfmgﬂr. the Mortgagee may apply “to the: Judg
County Court or to any Judge of the Court of Common Pleas whq shall be resident of presiding in the county. nforesaid ‘for.the:ap
mont of a recelver with ahithdrity to take possession of sald premises and collect such rents and profits, applylng said rents, after p
ing the ‘cost Of collection, to the wmortgage debt without liability to account for anything more than the rents and profits “actually;
collected. : CEL T :

13. That lhoMor!grnm.znk fts option, may require the Mortgagor to pay to the Martga 66, oi
note secured hereby s fully pald, the fnllo\vlmﬁsums in addition to tho payments of rincipal. i -Titere
equal ta the promiums that,will noxt becomo dyo and payable on palivies of mortgage guiranty fnsurance (i
hazard insurance coverfng the mortgaged: proyietty. sius taxes, and assessiments next due on_the'martgaged p
tho Mortgagee) less all sunis already pad therefor. ivided by the number of nionths to eln}

such premiums. taxes: and assessments.will-be fue and payable, such to. he_hek! by
speelal assessments. Should these payments excéed: the: aiont-of p
insurance premiums, the oxeess may ﬂ.\ crcddited ho: Mot

saild sums shall be insufficient to make sald ; )
Mortgageo any amounts necessary to
hereof, Mortgagee may, at its option
then remalning due on the mortgage! del
-years of the term. or the Mortgaged may b
repay to -Mortgageo such premtum paymicat, :
ovér the remaining payment period,

horized, upon request by Moitgagee, to -
fied to the contrary hy:the M ang'e]:a;
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