soth*ﬂ CA%OLINA
ssuNgPTmN AGREEMENT E o

e Loan Account No—— ¥

STATE OF SOUTH CAROLINA
COUNTY ’OF GREENVILLE

N R o ~

i =

WHEREAS Fidelity Federal Savings andAgc-)an' Ass’bciatfionjj Greqpvﬂle. South Caro]ina, hereinafter referred to as the £880.
' 1

* CIATION, is the owner and)older of a promissory fotd dated] . ‘executed by ,
Ellis L. Darby, Jr.”and A, James Nelson ¥ in the onmnal sum ‘of s_Sé._Z__Q;_DD_‘_ bearing

xr‘tcrest it the rnte of — 7 1/2 % and.gecured by o first mqrﬁgage oa\ the premises bemg known aa
AL___fLDi 55 Fdwards Mill’ C_Q% e %' W’h@ 1% recorded in the RMC office for
(,x\een\xllo County in Mortgage Book .—- L , page 18} &ltle to whlch _property is now being transferred

torithe unde ”\L'"C‘d OBIIGORtS), who has (have) agreed.to asstme said mortgage loan and to pay the balance due thereon: and
N WHEREAS the ASSOCIATION has agreed to said transfer of ownerghip of the mortgaged- prgﬁﬂf;ﬁ the OBLIGOR and his

assumption of the mortgapge loan, provided the. mtcrest rabe_(m the balancé due is increased from — 7, to a pregent - - - ~—
rate of - - ¢1=1/2 = and can be escalated as hl!‘b’n?h” stated, g ) T
NOW, THEREFORE, this agreement made and entered ipto this ==X 14th g,y or December - 1972 by and between

“the ASSOCIATION, as mortzmzee and — WIU.].BIR“B lllmm_GlQﬁ_L Ml].lel‘ \
a8 assuming ()BLIGOR i = M

. W ITN E SS E‘T H ’ .
In cansideration of the premlseq and the further surn of sft)()j kld by the ASSOCIATION to the OBL)GOR receipt of which is

hereby acknowledged. the undersigned parties agrée &s follovqs [ 35 20 00
¢1) That the loan hnlance at the ume of L)us a88) tldgx msA* that the ASSOCIATION is presently increas-

ing the interest rate oh the halnnce to _4____475 ’I‘Nat the OBLIGOB;, ngreés to repay said obligation in monthly installments -
of §. 260 13 — each with payments to be applied ﬁrst to interest a’hd then to remaining principal ba]unce due from month to -

month with the first monthlv puyment being due Januarv ¥ : : lz
(2) THE UNDERSIGNED agree(s) that the afaresaid’ " rats lof interest on Ehis obligation may from time to Lime in the discretlon
of the ASSOCIATION be mcreahai to the maximum. rat\e pdr arnum nermitted to be charged by the then applicable South Carolina

Jlaw. Provided. however, that in na event shall the maxnmum‘ rate of mt,ems\ exgeed sevenMgM_ 7= 1)1‘72 per annum on
the balance due. The ASSO('IATI N shall send. writteh .notice of any mcrease in Interest rates to the last known address of the
OBLIGOR(S) and such increase shal] become effective thirty (3D) days nftdr writtepinotice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proporiion:td ther n{ lnteregt rates to allow the obhgat.ion to be retlred
in full i substaptially the same time as would have occu d‘nrmg to any*esc‘ld&m -if: interest rate
(3) Should wny installndent paymentbecome due for, & petfed m excess: of (1 teen days, the ASSOCIATION may collect &
“LATE CHARGE'" not to exceed an amount equal to fivel per dgntum (5%) of nny such p% it due installment payment.
(4) Privilege is reserved’ by the obligor to make nddltmna] ngments on the principal balance agsuimed praviding that such pay-
ments, including obligatory principal payments do not in any twel §(12§ month pariod beginnjng on the anniversary of the assumption
N exceed twentv per centum (20¢%) of the- original principéal balnnge us’umq 3% r privilegs is reserved to pay In excess of twant
. per centum {(207%) of the original principal balance assumed upbn paym it 1tk ASSOCIATION of a premium equal to six (B‘),
months interest an’such excess amount computed atithe then previjling ra of Hinterest according to the terms. of this agrecfent
between the undersigned parties. Provided, however, the e tire bglance may be paid full without any additional premium during any.
thirty (30) day notice period after the ASSOCIATION has given -Written notice that the interest rate is,to be esqalated.
(5) That all terms and condmons as set out in the notd and niortxxe a}mll continue in full force, eXcept as modf ed expressly by .
this Agreement, }‘ B
(6) That this Agreement shall bind jointly aﬁd sevem]h{ the- s,ucdesson} and Bﬂl#n! of the ASSOCIATIOI} £
heirs, ruccessors and a: . Decem ()
IN WITNESS WHE&?EOF the parhes heréto have et t‘helr hnndé xmd :etﬂa thnl day of . 19.

_(M / //%/Jf

L]

by~

(SEAL) i

A . (SEAL)

eLi) - (gmAL)

GlorianM’ﬁfBL'GOR(S)\A . Ty
. ;

. 'AGRELMENT OF TRANSFE’RRING onLi‘con(S) ,
In consideratipn of Fidelity Fe&er Savsingf Loan Associatlonq consen\é;' w t(ha mbhgn ?umned above, and ln 1o her ‘

- considération of One dollar ($1.00), thesrec hich is hereby acknowle bd(s) as. transférring 0
GOR(S) do hereby consent to the termsxpi thisJ,Mndiﬁc \tiqq ahd Asaumvtion bound t), chy,

v///\m

\ In the presence oft - - (BEAL)

(SEAL)

&4 :
STATE oF SOUTH cAnola&NA)
COUNTY.; OF GREEqu,;,E

A o RSP et
slg'n, seal and deliver the !orego}ug
SW RN to be!o{e me this

day of -

nibem

“Notary Public for South rol
. My cummlaalbn exnires :




