Y ‘10 HAVE AND TO nom) ull and o

and assigns forover.

. -The Mortgagor covenants: ﬁmt ho n lawfully lalzed the

absolute, that ho has good right and lawful authority to sell, convey, or entumber the jane, tthe P

are freo and cloar of all Hons and.cnoumbrance whiatsoover. The Mortgasor fiirther binds tﬁm:el! wnd bt

excentors, pdministrators; and assigns to,warint and forever dof CH‘“KVW the said premises | o,
Mortgagée forever, from and against tho Mortgagor, his helrs, exceut admitﬂslratbn and asiigns and y other |
porsons whomsoover lawfully claiming the samo or any paft, thoroof. o - - "

The Mortgagor further covenants and agroos as follows:-

1,/That he will promptly pay tho pringipal and, lnmrest on the indebtedness evidenced by the la.(d notb.
. atthe times and in the manner thorein provided; - '

2 That this mortgage shall also securo tho, Mortgngee for (a) such further sums as may be advunced hem- B
aft’er at the option of the Mortgagee, for the payment of taxes, insurance preinfums, public assessments, rapairs
or,other purposes; (b) any further lodns, advancos; rendvances or credits that may be made. hercafter to thd
Morlgngor by the Mortgngee, and (c) any and all other debits or liabilities of Mortgagor Mortgagee now exist- i
ing or hercafter arising; and that all sums so advanced, ciodits made, or amaunts owing shall bear interest.at the ; .
same rato ds the Mortgage dobt and shall bo payablo on demand ‘of the Mortgagee, unless ‘therwisc provided in

. writing, ang the lien of this mortgage seciring such x\dvnncos and rendvancx(s' shall be superior to the rlghts of d\o
holder of any intervening lien or encumbrance; .
3. That he will keep. tho improvements now oxisung or hemafter erected on the moxtgaged proporty in-
. sured against loss by fire and othor hazards, in an amount not less than the mortgage debt, or in such amounts- as
may be required by the Mortgagoe, nand in companies aceeptable. to-it, and ‘that all such policies and’ renewals
thereof shall be held by the Mortgageo and have attached thereto loss paynble clauses. in fayor of, and in forthi act
ceptable to, the Mortgagee, and that ho will pay all premiums thersfor when due; aﬁa that he doos hereby’ assign
to.the Mortgageo the proceeds of ‘any policy insuring the mortgaged premisos and does- hereby authorize such -
insurance company concorned to make payment for any loss directly to the Mortgagee, to the oxtent of the bnhmce

owing on the aforesaid Mortgage indobtedness, whether due or not; . - o~

4. That he will keop all /lmprovvmon(s now existing or hereafter erectedln good repair and, thecamof\
a construction loan, that he will continue construction until oompleﬁon without interruption, and should \he fail
to do so, the Mortgageo may, at its option, enter upon said premises, make whatever repairs -are ‘necessaty, in-
cluding the completion of any construction work, nnd charge the expanses {or such repairs or the complotim\ of
such construetion to the mortgage “{nbt .

5. That he will pay, when due, all taxes, public ass essmonts and other govemmenml or mun!cipal ohargm
fines or other impositions agninst the mortgaged premises;

.8 That he will comply with. all. govommonml and municlpnl laws: nnd mguhﬁons nffecﬁng tho mortgasod )

premises;

7. That, at tho option of tho Mortgagoee, thln mortgago shall bécome due nnd pqyable forthwith i the
Mortgagor shall convey away said mortgaged pm;nlses, or if the title shall hecome vested In any other person in
any manner whatsoovar, other than by death 6f'the Mortgagor, or, in the case-of & construction loan, if the Mort
gagor shall permit work on the project to bo delayed or to hecome and remﬁn intermpted fm- a perlod M fmeen
{15% days without the wr(m\n consont of the Mortgagée; )

L ag That he hereby asslgns all mnls {ssues and proﬁté of the mortgngadp
™ hereunder, and agrees that, should logal procoadings be institumd”pursuunt ‘to this ‘instmment any fodg, h\\\)ﬂlg
" jurisdiction may, at-Ghambgrs or othorwise, appoint a rogelver of the.morigaged premises;. with \l\ho,t:ggﬁ
take possession of tho mortgugod promises, and colloet the !rentﬂ ! \ ’
. to be fixed by tho Court in tho ovent said premises

. 9., 1t thero is o dofault i nny of tho mm_;s gon
horeby, thon, at the option-of the Mortgages,
come immediatoly due and payable, and rga  fi
tuted for the foreclosure of this mortgage, or should oMO ;
Mortgago or the titlo to the premises described herein; or should the del
placed in tho hands of an attorney at law for colleotion by suit o tlle is
Mortgageo, and a roagonnble attoiney’s fob, shall thefoupo:
mand, at the option of tho Mor{gngvo, ay s phl‘tof \ho ol s) fo l'ﬁd
hereunder;  ° .

. 10. 1 is agreed tlmt the Mortgngo; shnll holl

fault undor this mortgago or in the nota(s) sequed kerchy. 1
Mortgagor shall fully perform all, tho: terms, conditlons, and o
debt(s) se¢ured: l\omby. thén thix momiage shall bbco 0.
and offoct :

- xﬁve‘helra expoittors il mg,_'
o numbor shnlt!ncludg T




