- TOGETHER with all and lar the rights,.members, heredit ts, -and appurtenances: to the same: belonging or_in any ":ﬁ S

sincident ar appertaining, including all built-in stoves and fefriger‘fﬁors; Heating. air mnditioqm%: lumbing and électrical fixtures, wal -
to wall carpeting, fentes and gates. and_any-othcr equiiment or fixtures now or'hereafter. attac! ex" connectéd or fitted in any manner,

- 5] bein;lz the' intentian bf,the parties hereto that all such' fixtures and eq , other than héusehold furniture, be considered.a-part of

e realty. s 1

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, fts sitccessors and assigns forever. -~ -
The Mnhga’gor represents and warrants that said. Mortgagor -1s seized of the above d%q{iﬁed premises in fee simple absolute; .that
the above described premisés are free and' clear of all liend_pr other encumbrances; that the Mortgagor is lawfully empaivered to gon-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns, °
from and against the Martgagor and every person whomscever lawfully claiming or to claim the same or-any part thereof. . :
, THE MORTGAGOR CO\’ENANTS.AND AGREES AS FOLLO‘YS'. i

1. That the Mortgagar will promptly pay the principal and int rest on” the indébtedae: id 1 by said proriiig_sdry‘ n({!c at the' .- |
:times and in the manner- therein. provided. Lt . k S ' S - T

2. That this mortgage will secure the Mortgagee for any additional sums which- fhay be advanced hereafter; at thie option of the b
Mortgagee. for the payment of taxes, or public assessments, hazard insurange premiums, répairs or other such purposes pursuant to the
provisions of this martgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under *-
the authority of Sec. 45-55,.1862 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear - B
Interest-at the samé rate or rates as that provided in said-riote gnless otherwise agreed:pon by,;he parties and shall be payable at the
-demand of the Mortgage?, unless otherwise provided dni writing.™ - - ~; -.- - % 7 e R

3. That Mortgagor will keep the imil)mvemems bn the mortgaged premises, whether now existinig.or hereafter to be erccted, insured ™ *. | Y
- aggainst loss by fire. windstorm and other hazards in a sum’not less than-the balance due hereunder at apy. time and in i company or’
companies acceptable to the Mortgagee, and Mortgagor doesthereby assign the policy or policies of insurance to the Mortgagee and .
aprees that all such policies shall be held by the Mortgageesshould it so- require and shall include loss pgyable clauses in favor of the ,
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the -
Mortgagor at any time fail to keep/said, premises insured or fail to phy the gremidms for such insurande, then the Mortgagee may, cause
Ssuch improvenrents to be insured I the hame of the Mortgagor and reimburse itself for the cost of such insurance,. with intercst as -
hereinabove provided. : : i - : . :

B

4. That the Mortgagor will kebp al} itnprovéments upon the mortgaged premises in good-repair, and shoiild Mortyagor fail-to do
o the Mortgagee may. at-its option; enter upon, said premises and make whatevet repairs are necessary an# charge the expenses for-sugh
repairs: to the mortgage debt and collect the same- under thjs mortgage, with interest as hereinabove provided. - o

5. That the; .\\orlf!h'ﬂé«l‘mny at ‘any time- re§uire ;h; issuance and maintenance of insurance upon' the life of any person ol)ligdted )
under the indebtedness secured hereby in a sum sufficient tq pay thé mortgage debt. with the Mortgagee as l;;n‘efici;\r_v, amd if ther 4,
- 1;r;l;mimns are ngt otherwise paid, the Mortgagee ‘'may pay said premiums and any amount so paid shall become®a part of the mortgage 5
debt. . - . L " oo *

: - Y : - - . , o
6. That Mortgagor agrees to pay all faxes and other public assessments le@ainst the mortgaged premises on or before the
dne datgs thereof and to exhibit the receipts therefor at the offices of the Mortgakee immediately upon payment, and should the Movt-

wagor [l to pay such taxes and as: ments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the wmounts so paid to the mortgage debt and. collect the same under this ‘mortgage, withi interest as above provided.

seredead

7. That.if "this mortgage secures a “construction lgan”, the Mortgagor agrees that the principal amountofth
secured shall be disbursed to the Mortgagor-in periodic payments, as construction p 5T accordance with the terms and condi-
lll;us of a Coistruction Loan Agreement which is separately executed-but 5 made -a part of this mortgage and .incopporated herein by
reieremce. - . N . - .

= N > ¢ }'. > : B -

5. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee; and
should the Mortuagor so encumber such prensses, the Xortgagee inay, ‘at its option, declare the indebtedness hereby secured to ben
innediately dug aml payvable and may institute any proceedings negessary to colleét said: indebtedness. . - — .

9. That should the Mortgagor alienate the nmrtgagq:d-prerhis’és_}nxﬁ@nkée ale, Boud for Title, or Deed of Conveyance, and
]

application for an assumption of the mortgage ifdebtedness, pay ‘the-reisonable cost. as fefjitred by the .@séociakion,for procesSingthe - -
“asswmption. furnish the Assgciaﬁon‘-with,n copy of the Contract-of Sale, Bond for Title; of Déed.ob Conveydnce, and have the interest ~
rate on the loan’ balance: efisting ) the time of transfer-todified by increasing the. interest fate on the said loun™hilance to the maxi-
aman rate per jihnum pesmified to bé cliarged at-that time by applicable Sou_tﬁ Carolinnlaw, or a legser increase in interest rate as may .
he determined by-the Associatidn, :}i‘ussiﬁnlion will notify the Mortgagor or his purchasér-of theinéw interest rate-and monthly pay-
ments. i will mrail him a* new_passhook: Should the Mortgagor, or his Purchaser, fail to eomply ‘with the provisions of the within
paragraph. the Mortgagee~aCits option, may declare the indebtedness hereby sec to be immediately due and®payable and may

- instityte any D@Qcodin)gs}lﬁ\essmy to collect said indebtedness.  * s B A . ' .
. ik ” ec

.the within mortgage indebtedness is not paid-in -full; the Mortgagor-of his Purchaser-shi 31 e re‘S’xirgd 1 file with the Associgbion am

« ~ . RPN - - ) S L .
10..°Fiiat should the Mortgagor . fail to ake payments of principal and intergst s dye on the promissory: note and the same shall be -
unpaid for » period of thirty (30) djys. or if there should be any failure to comply with and abide by any by-laws-or the charter of "
the Mortiagee, or -any stipulations s&( olt; in this mortgage,-the Mortgagee, at its éptioh. imay write to the Mortgagor at his Jast Known_
address giving him_thirty (30) days fn which to rectify the said default and should the Martgagor fi#il to’ rectify said défault avithin-the
said thirty days. the Mortgagee, may: at ity option, increase the_ interest. rate:on the loan halance for the remhaining’ term of the loan or -
for a lesser tim to the maximum,rate per’ annum permitted-to be charged at that tiine :hy-applicable South Carolina law, or a.lessér,

increase vate 4s may be determinéd by the Association. The monthly payments will'be adjiisted accordingly. .

11. “That shanld the Mortuagor fail to make paymeénts of principal dnd interest is-(lué-on the promissory ndté'nnd'shoqld any monthly ~ -
installment become past due for a period’ in excess of 15 days, the Mortgageesmay collect a “Iate charge” not to exceed an amount
equal to five (5% ). per centum of any such past due installment: im order_to-covel the extra expense jicident to the handling of such?
-delinquent payments. Y . : . P - R R T L
12! That the Mortgagor hereby assigns to the Mortgagee, its successors and assig 0

the mortgaged premises. retaining the right to-collect the same 50 long as the. debt herchy SECUT
should any pait of the principal indebtedness, or-inlérest, taxes, o fire insurance pri ;e
may ‘without notice orzfurther proceedings take over the mortgaged ‘premises; it th
., collect said rents and profits and apply the same tq the indebtedness hereby sécur
" than the rents and_profits_attually colfected, less
ake all rental payments direct to the Mortgagee: W ) o' thi¢ )
and should said pre(ises at the time of such defaillt be occupied by ~Mortgagor; th
County Court or to any Judge: of the Cotirt of Comrnon Pleas’ who ' R
ment_of a receiver with au}horit’y. to take possession of.spid :premises’
{ng the cost of collection, [o the ' mortgage debt without linbility “to

. ~eotlected. -

- 18, That the Mortgagee, at-its
by Is- paid; the i




