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FOCETHER with all and singular the rights, members, horeditaménts, ‘and appurtehances ta the, sefig belonging of i by
meident or appertaiging, including all built-in stoves and refrigerators, héaﬁnx,‘{h‘-uﬁ\qdiﬁm‘ling. ?lm\\bﬁglrhﬁd_ u&g«lﬂmyﬁmw
to wall carpeting, fences und gates, and any other equipment or fixtures now or fer ¢ iccted or fitted in m.\r_ MARDos,

i; being the intention of the parties heroto that ‘all such fixtures and equipment, other thin houséhold Furniture, bo consid A part o
« the realty. - B y - DR - N . S

TO HAVE AND TO HOLD all and singular the-safd premises unto the Mortgagd®, its successors and assigs f

“The Muortgagor represents and warrants that said Mortgagor is seized of the above deseribod-premises in foe siwple abs lute; thay
the above (lcscntml premises are free and clear of all liens or other encumbrandes; that the Mortgagor is lawfully anpowered to cons
vey ar encumber the same; and that the Mortgagor will forever -defend the said prefpises unto’ the Mortgagee, its sucvessors and assifins,
tow and- aguinst the Mortgagor- and every person wh e lawfully claiming or-to claim the same or.any part theteof.

THE MORTGAGOR COVENANTS AND AGREES AS'FOLLOWS: : A

1 That the Mortgagor will promptly pay the principal and interest on the indebtedsress evidenced by said promissory noto:ﬂ!‘}h("
times and in the manner therein provided. . LR . N

L2, That this mortgage will secure the Martgagee for imyn%tjumd surns which may be advinced hercafter, at the optioniof the
Mortgagee, for the payment of taxes, or public assessments, insurance premiums, rep@irs or other such purposes pursuany to tha
piovistons’ of this mortgage, and also for any loans -or advances that may hereafter be - n by the Mortgagee to the M mlﬁu‘s{t m\g!cl‘
the authority of Sec. 45-35, 1962 Code of Jows of South Carolina, as amended, or similal statutes; and all sums so advauced stall béar
ufterest at :f-u same rate or rates as that provided in said note unless otherwise agréed upon by the parties and shall be payablo at the
demand of the Mortgagee, unless otherwise provided in writing. - . .- . . - . '

%

3. That" Mortgagor will keep the improvements on the mortgaged premises, whether notv existing or* hercalter to be ervcted, insured
apainst liss by fire, windstorm and othér hazards in a sum not less than the:balance duc hereunder at any time hnd in a company or
companies aceeptablp to the Mortgagee, and Mortgagot does hereby assign the policy or policies ‘of insurance to the Mortigagee. amt
aprees thist all such policies shall be Eelc}\by the Mortgagee should it so require and shall i{\cl}ndo 16ss payable clauses ju favar of the

. Murtgagee, and in the event of loss, Mortgagor.will give immedate notice thereof-to the Mortgagee by registered mail and should the
Mortgagor at any time fail to keep said premiscs insured or fail to pay the premiums for such § ¢, then thy Mortgagee may cause
l\m-h mluuu\c\uunl: llp be-insured in the namne of the Mortgagor and reimburse itself for the cost of such insurance, with hiterest as

. Nesemabuove provided. - ’ ) . " . B : 4

1. That the Mortgagor will keep all improvements upon the monga;‘;‘d premises invgood repair, and should Mortgagor fail to }l\)
wr the Martgagee may ob ats option, enter upon said premises and mmake whgtever repairs are necessary and charge the tapenses [0 such
thpairs to the mortgage debt and ggllect the same under this mortgage, wi h interest as hereinabove provided. :

wnder the indebtedness secured heroby in'a sum sufficient to pay the mortgage debt. with the Mortgagee “as beueliciary; wue the 4
. premidis are not otherwise paid, the Mortgagees may pay said “premiums and any amount so paid shall become-a-part of the mortgages
debt. ¥ B . ;

5 That the Mortgagee may it any time require the issuance and maintenance of insurance upon the life of any persop ol\lzfnl(\i

: .- . . . LI
6. That Mostgagor agrees to pay alf taxes and ather public asséssments levieg against the mortgaged prewises on or before the
e ates thereof and to extubil the receipts therefor at the offices of the Mortgaget inmediately upon payment, amd should the Mort-
watpe Ll to pay such laxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the sanie and, charge
the unounts so pand to the mm&mxc debt and collect the same under this mortgage, with intcrest as above provided. .

i v . R
That it this mortgag@ secureswa “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness heroby
sevind shall Bie disbursed to the Mortgagor in periodic payments, as construction progresses,*in accordande with the tenns and condj-
tions ol @ Lomsleuction Luan Agreement which is separately executed but is made a part-of this mortgage nnd tacorporated herein by
relerenge. . : ‘ . . - . R -

S That the Mortgagor will not further encumber the prémises above described, without the prior consdut of the Mortagee, and

diouhd the Mortgagor so encumber such premises, the Motigagee may, at its option, declare the indeltedness herchy seeured @
» muediately due and pavable and may institute any procecedings necessary to w“w(j'nk}. indebtedness. " N R

9. That should the Mortgagor alicnate the mortgaged preinises by Contract of Sale, Bond for *Title, or Deed of Conveyapce, and
the swithin mortgaye indebtedness is ot paid i full, tHe Mortgpgor or his Purchasgr shall be m(\uifed;m file witlf the Associbtion an
apphication tor an gssumption of the mortguge indef)lednessi pay the reasonible cost as required by the Association [or processin the
swnmption furnish the- Association with a copy of the-Contract of Sale, Bond for Title, or' Dged of Conveyande, and have the .hl:,&mt
1ate ot the foan batance existing at the tipe of transfer modified by increasing the- inferest rate on the- saitd loan balange to the maxi-
mum rate per_ annum permitted o be charfied at that time by applicable South. Carolina law, dr a lesser hcrease in fritetest rate as may
e determined by the Associntion. The Association will notify the Mortgagor or'his purchaser of the new fiiterest rate and mumhly,r -
anents, and wilk mail him a new passhook. Shonld the Mortgagorfor his Purchaser; fail to. comply with the' provigions of the- within
Laragraph. the Mortgageezat its option, may declare the in egtczﬁ;ess hereby “tecured to be dimediately due and payrble and may
wstitute any proccedings necessary to cdllect said indebtedness. : 7~ - - , e - - RO - --

10. That should the Mortgagor fail to make payments- of prisicipal and Intercst. as due on the. promissory note-and the same shall be
unpaid for g period of tirty (30) days. §r if there should be any failure to -comply with and abide by a‘n{' by-laws or the chaster of
the Mortgagee, ‘or any stipulations set out in this mortgagé. the-Mobrtgagee, at its aption. may ivrite to the Mortya, at his last knawo ®
acklress:giviag hi thirty- (30) days in which to rectify the satd default and should the Mortgagar fail to rectify satd default within the -
saick thirty days, the Mortgagée, may. at its option, intrease the interest rate on the: loan balance for the remaining tenn of the -foan or
for a lesser term to the maximum rate per annum_permitted t6 be charged at. lhntl tiiie by applicalile Soith’ Garolina_law, ot a lesser
merease rde ds may be determined by the Association: The monthly paymerits will be adjusted accordingly. -~ B .

: o . s e i : . ; - .- .

1} Fhat should the Mortgagor fail to make pnyments of ‘principal and Interest ns due on the promissory note.and showld any monthly *
wstallient become past due For a period in excess of 15 days, the Mortgagee may collect.a “late charge™ not to excédd an amouitt
_equal to five (5%) per centum of any such paggpdue instailment in order to cover the cxtra. expenso incident*tv the handling-of such

delinquent payments. K ’ - . T e : - B

12. That the Mortgagor h.creh)':nisignQ to the Mort ageo, its SUCCessors.. and assigus. all the rents. issues, ! rofits acerutngt from

the mortgaged premjses. retaining the-right to collect-the same so°Joug as the debt herehy secured is pot“in arvears of payment, -but .,

“any part of the principal indebtedness,.or Interest, taxes, ot five trance prepifuis, bq past dire and unpaid; .!)w, lemhx‘?
way without notice or furtherqiroceedings take over the moftgaged premises, if th shall ‘;c\ pechipied by a tenant af tonants, and

_ collect said ronts and profits_and” apply the same Yo the ‘indebtédness hereby secured, without Hability to accourit for anything mote

- than the rents nnfmu?its “actually- cpllected, less the cost 5f collection. add”any. tenant is authorized, wpon rexquest by Mortaagee, to -

I 1l
- make all rental payments directtp the Moﬂﬁhﬁm. without llx\f)ﬂel:{‘
ey ¢

to the Mortmagor. until notified to thie contrary- by the Mogtgagde:
and should-said premises at the time ®f such: defanlt be' occupi b{; the Mortgagor; the Maortgaged: miay apply to the Jodge of the
‘County Court or to any Judge of the Courtof Common Pléas who shall be resident of presiding in the county aforesatd:for the appoint-
ment, pf 4 receiver with.authority to take possession of sald premises and collect such vents andiprofits, applying sakl rents, after NE
j“ﬂ the "cos( of ‘collection, to the mortgage debt without liability toacequnt for anythifg -inoro. than the ;e msl' P al
cpllected. . YO : e e - - RS ; -

13, Thyt the Mortgngee, at_its option,umiay réquire tha-Mortgagor to pay
nyto socupid hereby. s fully paid, the f&l wing - addition to the payn
i to-the premiums that ‘will next me. dug - able ‘on_policies of
iSurane covering themortgaged p !
fprtpngee) less all sumx already. paid th
such li’u-mluuu, taxes: and.assessments will
" speciyl assessmwnts. Should thesg pay .
- insuntnc premivmy,; the ‘excess may
said sums shall be tosufficient to make s ;
M“'}'}“%““ any ambunts, necessary to make up.t
heeept, Mortaagen may, at i!;:opﬁx.' 1y
thot [:xmuninx due gn ‘the montg; ¢, &
yeata ol the term. or the 'Kf
{ottgag
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