ti-he. will pay lo the Mortgagee ai Ln\ur—
. 1"amount thereof, except that in no evert shall .
P‘Qm
: yment to be ‘apphed by the Mortgagee uprm rrs obhgahon

ent, ‘are l,naured of nre reinsured under the provrstons of the
t-to uccumuma' h-the hends ‘of the hulder one (D toonth’ prior tovits due
the annual mnr\gago ingurance -prefnfum, in ordér. o provide Buch holder with, funds to-pay such premium to the
B g and Urbu' D anmon )puhunnl tor the Na\lom\l Houalng ‘Act, as._ amended and apphcable o
i3

(II) I ald: nola of éven dnte ur\d ﬂ\ls lmurnhnunl nke hetd by rhe Secretnry of Housl}rg and Urbﬂn De-
- velopmént, a fnonthly chiarge (in liew of & mortgage insurance _premium) which shall be in. an amount equal to one-
_ . tielfth (1/12)0f 5%41\!“ (1) per centum of !hn nvcrngo ouls\andln§ balance due on the ndté conputed without taking
ount delinqacencles or propnymcm‘ - .
el td the g und rents, if any, ne¥t due, plas khe gmmhm\s lhm w)ll nexx become due ﬂnd payable “on poljcies®
her fnugd surance covering the mortgaged préporty, plus taxes and assessments next due orf the mortgaged
prope: up estifflated Ly the Mortgagee) lesa all sums n;\mng!y paid therefor divided by the number of months toelapse
“beforg onuf ). momh priar to the date when'such ground renta, premiums, taxes, and assgssments will become delinquent,
- such sumd to be held by Mbrtgagee . n ‘trust to pey said grouml renys, promrup\s taxes, and specral nssessme-nts and
. {c) All phyments mom[oned in the-two preu:dldg subsoctions- of thia paragraph and all payments to bé ‘made under the note
.- secured hcreby shall be added together and the aggregate amount thereof shall: be paid by the Morrgagor each month«in a -
. singlé pnyﬁren( to be applied by lhn Mortgagee to the fu],.lo‘\vlng items in 1he. ur;ler set forthi . .
(l) remium charges under the cor\\rncl of insumnn,n with the Secrc(ary of Housing and Urbun Development,, or mumhly
‘lharge% (in leu of 1 moﬂgngc {insurange premlum) as the cuse mays be;
(li) tnxed s?ecinl agseasments, fire nnd other haxard \nsurnnce promhmw.
(1) interest on the note secured’ hervl\)a And T . : R L. 2 e
(IV) amortidation of the prmdpal ofBaidnote. | 1 - ’ "
A‘y deficieney - in” !ho:‘m)m'ﬂ/of any such aggregnte mon(hly payment, shull unless msde pood by the Mortgdgor prior to )
-the d¢e date of the- pexT_such payment, ¢onstitute @n eveny of. default under this-mortgnge. The Mortgageée may collect a
..-l@telchnrge aot to exceed twd vents (2¢) for each dollar (Sl) o( each- payme ntsmore than hneen (15)%
= cover the gxtia expense involyed' T handling d:’unqncnr pnymentﬂ

3. a1 the totakaf the. payments made by the Mortgagor under () of paragraph 2 preccdmg shiﬂ/c‘xceed the-amount of pay-
" ‘ments acrually mada'by the Morfgagee "for taxes or assessments of Indurance premiuins, as the case may be, such excess, at the
- option of the Mottgagee, shall be crerghed on tubsequent payments to be made by the Mortgagor or refunded tp the Mortgagor -
M, however. thc mon\hly paymcnts ma{r!:tby thé Mortgagor undor {b) of paragraph2 preceding shal] not be sufficient to pay -

3

-“taxes and gssessménts: and insurance.premiyms, when ‘the same shall become .due and payable, then the Mortgagor shall

i] pay- to tlie Mortgagee gng amount ece qary Jo make up the dbhciency. on or before the date when payment of such .

taxes, & sments, or’insutance premlums sholl be due.. If at any time the Mortgagor shalltender to the Mortgagee,

- -.-In accordapce wlth the ‘provismns of the note secured heteby, full payment of the entire indebtedness represented

) ‘Hrom the date of such advance und shalt- be wecurcd by}hls mortgage.. ERE S TR s

: tf\'ei’q_by. h¢ Mortgagee st\rall in computmg the amount of spch indebtedness, credit to the iaccount of the Morrgagor'
all_payn 9é made’ under the. provisions of {u)of parageiph 2 hereof"which the. Mortgagee has not become obligated
‘to pay fo {he Secrerary%o Housing and Urbun Pevelopmént, andany balance remalning in; “the funds accumalated
under the' provisions_of /56 )of paragraply® 4 héreof. A thete shall be a defaull under any.of the peovisions of this
mortgagy re;ultmg in a_publi snle of thb -premises’covered. heteby; or if the property. is otherwise acquired after

- o~ defaulty tﬁe Mortgagée shall-apply, ot the, time of the: commenr:emem of suqhymceedlngs or at the tjme the property

Jis- other&vlse acquirerk th@Balan then rcmuining in.the funds accumulated -under (b) of paragraph 2 precedihg, as
: ,credt( against- the “aiount of pnn ipnl ‘then remnlning unpaid upder. the note secured hereby, and shall properly
" adjust any payients which_shall have. nlrmnda under {u} of pnrngmph 2 i

ar imp6smons ‘for which provuu hns not bee made horembefore and in default thereof the" Mortgagee may pay
* the same; and that he will promptly deliver the offitial receipts therefor to t e Mor!gageg If the Mortgagor fails

“to make ary paymen(s providéd -fot ’in \is section or n?\y\oﬂxqr _payments for. l‘axes,‘assessments or the like e
.Mortgagee mdy pay the same, ahd’all’s s0. paid §hall bear interdstat;the rate's _e_t forth in cured hereb) ,

1_ t s That’ he \vlll keep the p;emxsezs in"as gobd order and tondmon.as they are now and will not commit or ger- -
it any wgste thgreo( r?ns nable wear and tpar oxcepteds -, - N ] e
: 6. Thpr he.will keep the 1mpwvemenm now existing or hereuf'ter erecteq} on the mortgaged property insured as’
may be te mged from tine to time by the Mortgigee ngoinst loss by ‘fire and olher hazards, casualties and contin-
_gencies in stichs amoun( ‘and for syclr pétiods: as nwy be required byithe Mgrf'gagee‘and will'pay promptly, when
due, afy préfiums oh su insurance provision.for puymenl of which-has ng} been. made heréinbefore. All jnsur-
\ ar\ce shalT be cartied in doj panies.appraved by the Mortgagee qnd the pollciesé and renewals thereof shall be held
by ‘the ‘Mojitgagee and havy attached théteto loss. poyable clauses. in I{wo‘r f-and in form acceptable to the Mdrt- -
-gagee I event of loss Iorrgngqr will give immediate notice by mgil: to the Mprlgngee who may make proof of
- Joss. 1f not made prompily\ y Morrgugor and each insurance Eompany ‘z:oncer ed_is hereby authorized and directed
058 dxrectly to_the. Mortgagee instend of'to the MA tgagor and Mortgagee jointly, and the
. insurdnce g{oceeds, or Any part rhereof may be' applied by thfr Mortgagee. At its option- either to the reduction ‘of.
edness | hereb -sqcured ot to the restoration- or repu‘h lof the ‘property damaged. -In event of foréclosure of -
47 sfer of mle to- tige Mottgnged, pio (ty in extingu shment of the mdebtedness secured
d olicies then in force shh/ll pass to-

!‘3
odfngs be lns{llmcd p

tsuant to -this- instryment, ther the’ Mortgagee shall
rnted of the' rents, jssu

s, and’ pmﬂ\s, Who. after deductmg ali charges and .’
shall gpply the fesidue of the

? of theamoﬂguged txrem\ses from s,md after any de-'




