.TO HAVE ANR TO HOLY). all and siogu
forever. - .~ . o s el
The Mortgagor covenaiits

absolute, that Jie lias |

Ises are:free and oloar of

forver defend all and ai

Tho Mortgagor covenanis ariding
L "That ho will promptly pay the prind
at'the fimes and in tho manner theroln prove
2 That this moftgage shall seture tha floﬂ
option of the Mortgages; for the payment of Y
* purposos pursuant to thy covenantd herofn, and'q
- be made hereaftor to the Mortgagoriby the Morty
" due to the Mortgagee by the Mortgigor at any"
at the same rate as tho Mortdage debt and shinll. b

kinll b ; orfgagee, :
vided I writing; and tho. llon: 6f “this-mortgagoe oggxi_ng such advhanices and Yepdvantes shall'be superior t the
rights ofi the halder of any tntervening Nen or pnoupibeances v cp T 0T LR St

3. Without affocting the Uability of‘any pegson. obligated. f the payment-of any. indebtedness secured!

_ hereby, and without affectiiy the xights of the Mortgagee with xesfrect-to any security not. expressly released

* o writing, the Mortgagee may at any thne, without notice or conséit, make any agréoment oxtending the tiise

or otherwise altoring the termy of payment of théindehtedness secured hereby. .
4. That he whl keep the Hpprovements now existing or hereafter erected o the mortgaged property insured
svomay e reqniired from bime Y time by the Mortgagee against loss by fire and other hazards, casunlties and
cordingeneies in such ammadas arigd for auch pertods ns miy he required by the Mortgagee and will pay promijtly, '
when dueany pranidns on siuel e provision-for payment of which has not Been made hereinbefore, All
insurance shall bee cavried o compates approved by the Mortgageo-and the policies grid renewals théreal shall
be beld by the Mortages andl have attnéhed thereto Joss payable clpiises in favor of and in form geceptable to |
the Mortgagee Tn event of Tow Mnr(guuur will give immediaté potice by mail tosthe Mortgagee, who may make
proot of loss il not made promptly by Mortgggor, und each ‘insurance company concerned is hereby anthatized
and directed to ke payment fop such Toss direetly 1o the Mortgagee instead of to the Martgagor and Mortgagee
inintly _and the insuranee procecds, or iny puet thereof, may be applied by the Mortgagee atvits option either ta the
- reduction of the indebtediien heiely securad or to th# redoration or repair of the property damaged. In event
of foreclosare of this mortigge o other transter of title to the ‘Mortgaged: property, in (_:,xfinuuishnwl]t of the
indebtedness seenred herehy, all plght, title m!d iuterest of the Mortgagor in and to any insurance policies then -
ini force shall pass to the purchaser ‘o Hoeq ! o IR Co ’

v

5. That he will keop all 'm);gmnim‘u now existing or Rereafter ereéfbd upon_the moﬂgaged roperty in
coy /! ! v -4 P

goad repair, and, in tho caso of n constructjon lann, thet' he will contind ‘construction until completion without
interruption, and should ho full to db a0, tha Mortgaépe\ ay, at its option, entet ipon said premises, make what.
_ ever repairs are pecosaary, ingluding the comipletion of nxiy%)xlstmctidigj ork anderwiy, and chiarge tho expenses
for‘such repairs or tho'vomplotion of auch constauetion to the mortgage debt: . . - o
6. That the Mortgapge may vequife the maker, cp-maker or endorser. of any {ndebtedniss secured hereby to -
carry life {psurance. upin himsolf in o shm sufffefent to pay all sums ed by this mortgage, designating the®
Mortgagee as beneficlury ()mrm;h m\d.‘\'upun falluke of the Mortgagor to-pay the premiums thérefor, tie Mok .
gagee may, ot its optiof, pay said premlums, and all sums do gdyanced by the Mortgageo shall become a patt " -
of mortgage debt. b e S R o A
7. That, togethor vi{nh, and in pddition’ o, the: monthly’ payients-of priticipal apd 1 erest payible under the
- ferms of tho note sgeurol) horeby, lio wﬂ)_pay to the Mortgages, on the fist dch rirdnth, until the tndebted.
ness securod herebiy; 4 pptd In full, & gum équal to twelfth ol nnua , public assessments and dnsur "~
.anco premiums, as estimiated by the Mbstgngtes, and, on the faflure of, ortgagor to piy all taxes, tnsuranice -
premiums and._publie. agsbusments, lhfmﬂongngﬁc may at.itd optiop, 1s:and chiarge-all'sdvances thete- |
for to the mortgage defi These monfthly escrow payn ants willn tetest to the Mortgagor(s).- - S
8. That ho horoby’s ptofits of the ortgaged provhises from and after any do. |
i fiwlt hereundor, and sh pur 3 Instrurnent, then the Mortgagee shall ***
. - have thé right 10 have R wisted of the , and prafits, whe, after deducting all charges and- ’
' eotings.n it ver, shiall apply tho )fésiduaéof the vénts,
y q i :
. That, at the option of the Mortgagee, Hils mort
gagor shall convey away safd W‘B“gﬁd prem

o
. -

manner whatsogver other th
_ghall




