. ance premiugy charge -of one
the adjusted premium exceed g
" gage has continued to be niured until ma
of Ho and Utbarj Deve 0|
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terms of the noté sgcured hetehy, he will pay to tbe 4] trages,
is full§ paid, the follow;ng-ﬁumg ) '
(a) An_amount sufﬂcl/nl to provido the older tiereof wit}
medt and the note secured-herebsiaro insiired, oru mbnthly ckir,
held by the Seqretary of Housing and Urban Developrient, as foltows:
said noty of even: daty and:this: Anipie
Act, an amount guffi

: il
velopment, & monthly chérge (In Heu of & morigagd Insurgncd promium) which sh# in-an mount - %\‘nl fo one.
twelfth (1/12) of one-half (%) per cenlumq lhe- nvorngo oulnnndlna ulahcn duo on um no(a compulom out, taking
T intg account definquencies or prepnymcnln
(b} A sum equal to the ground rents, if any, next dbe; plus tho promiumi ¢ will next bcome due and pnynblo on pollclcn
of fire ahd other hazard insurance covering the mortgaged property, plus taxas and u;’aumonln next due on the mértgaged
property (all ag estimated by the Mortgagee) leas all sums alrondy paid thorefor divided by the numbor of monthe todlapae
before ‘one (1) month pilor to the date when such _grounid ronts, premiuma, taxew, dod unsossmenis will become delinquent,
Such sums to be held by Morjgagés in teust to pay said ground:sents, premiums, taxes, nnd apocinl akscssmonts) and
(cJ All payments mentioned in the two precedin aubsectionns of this paragroph and olf pnymon!l to be mado undor tho note ~
secured Riereby shall be added together and the aggregate amount thom?&\nhnll be paid by the Mortgngoy «’nch month in &
single payment to be appued by .the ﬂortgaguc to the !ollo\vlng itoms In"the -ordor 8ot forth: /
(1) ptemium charges pnder the contract of insurance with. the Secratary.af Moueing and Utbnn Dnvnlopmom. of manthly -
t:hdgge (in lieu of mortgage insurance premium), as tho cane moy boj . - . ° N
@) taxes, specfal assessnients; fire and-other hazard lnnurnncc pmrnluma; o <
(I11) interest on the note secured hereby; and S A B Ll
- (V) amortization of the principal of aaid note. : . - : . i
Any dehciency in the' _amount of any such aggrcgu;e munlhly paymenl, shall,. u“hua mndo good by the Mongngor preior Lo
lho"{ﬂue date of the next such payment, conatitute an ovent 6f default under this mortgage. ‘The Mortyagee may collect a
“late chaige’’ not 1o bxceud two cents’ (2¢) for each dollar ($1) of cach pnymnm more than m‘laun (H) daya ln nrrm\rn to
covég the extri expense mvnlved.m handling delinquent” pqymenu
- 3. If the total of the payments made by the Mortgagor ondet (by of parageaph 2 preceding shall cxcccd the amomh of puy
ments ‘actually\made by the Mortgagee for taxes of asicssments or Insurance promiums, as the case may be, such excous, ut the
. option of the Mortgagee, shall be credited on subsequent payrents to-bo made by the Mortgagor, or refunded to the Mortgagor.
*If, however,. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficlent (oﬁ r
taxes and assessments and insurance premiums, when the same® shalk ‘becorne dud-and pnyngle, thon _the Mortgagor- shall
. pay to the Mortgagee any amaurit necessafyp make up the deflcluncy, nor bof the daté whon paymont of sich
taxes, assessments, or insurante premiims shall be due. : tander to. lho Mo:lnuaco,. )
.~ in accordance with the provigions of the nofg. g ur:[L by, Till paymen!
_ theteby, the Mortgagee shall, in computing the ampdnt of:sich {ridebtedne
‘all payments mede undet the provisions of fg) of paragrapl-2 hereof whicliitho Mortgage .hna ot bocomp obligated
to pay_to the Secretary of Housing and Urban Dévelopment, aind any balandd; v atn(ng in'the Tunds accumituted
under the provisions of (b) of paragraph 2 hereof. If there shall be' a de I any of the provisions of thiy
. mortgage resulting in a public sale.of the premises covered hereby; or“ﬂ ropetty 18" otherwise dcquired uftor
““default, the Mortgagee shall apply, at the time of.the commence ;
is 1 othérwxse acquired, the balance then remaining in the fund HEC;
a.credit against the amount of: princigal ‘then remaining: ympnld ]
ad;ust any payments which shall have been made under fu;).of pare
* 4. That he will pay all taxes, assessments, water tates, and’ ot ot gov mnéntnl or munlclpal chmgos, flnau.
or impositions,-for which provision hes not heen-tade herdinbof| t
" the same; and that he will promptly-deliver the. official receipts Mortgngee. . If the- Mortgagor: Iaﬂs
.. to make any payments ptovided fat in'this gection or i 1Y ats, of (ho llko. the
- ,«Mortgagee may pay the same, and allsums so paidshall, - t o o f
from: the. date of such advance dnd shal‘l be.secured by this mort
5. That he will keep the | ptemwes in as g

-

. géncles in such dmounts and lor s
_ dug, any premiums ‘on ‘such’ lnsumn !
ance shall be catried in C




