TO HAVE ANE

'!‘hn -Mortgagor cq
absolute, that hethay ;
1sea are fres and clear of all
farover defend.all” tnd ain,

at lhﬂ times and in the manner thereil\ prow ¢
g 'Fhut this martgage shall secure the é

purposes pursuant to the coveiants heréin, and als

be made hereafter to the Martgagor by the-Moxga,

due to the Mortgagee by the Mortgagor at any:time i
at the same rate as the Mortgage debt and. shall be payabls oyl
vided in writjing; and the lien of this mortgage séouring dl dv
rights of the holder of any inte.rvening liqn or én ! :

3. Without affecting the liability of, Aty ‘person- obligated. f t‘hj )
hereby, and without affecting thio rights of the Mottgagse
in writing, the Mortgagee may-at Bny, ﬂma, withopt noti
or other\vise altering the terms of payme of the indebt

4. 'Thnt he will keep the |mprovemenls now exhtingorher r

v may be reyuired from time to time by ‘the Mortgagee against loss’ by fire and-other hazards, casualties and: -

contmyencies in such amounts and for such penods as may be required by th Mortgagee and will pay promptly =
when due, apy premiums on such insurance provision for payment of which Ky not been made hereipbefore. AL
mance shall bo carried in companies approved by the Mortgagee and. the Policles and renewals thej¢of shall-
be held by the Muortgagee and have attached thereto loss payable clau/ses in fn\/or of and in form-aced Ttable'to o
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to, the Mortgagee, who nfay make
proot ot loss it not made promptly by Mortgagzor, and each insurance company ﬁoncemed is hereby agthorized
andlrected to make payment f6r such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
tmth, and the msurance proceeds, or any part thereof, may be applied by the Mortigagee at its option eitHer to the
teduchon ol the indebtedness hereby sécured or to therrestoration or repair ofﬁte property damaged.{In event

ol tuteclosure ot “this mortgage or otfier transfer of title to the Mortgaged property in extinguishment of the .
widebtedness secured hereby, all right, title and ue(ere%t of the Mortgagor in an any insurance polities then.
wt toree shall pass to the purchaser or grantee. * £

“5 That he will keep-all improvements now existing or hereafter etet:ted upoi;l the mdrtgaged pmperty in- -
good tepair, and; i the, case of a construction loan, thgt he will continue Sonst “on until éompletion without

terruption, and should he fail to do so, the Mortggges may, at its optie
over repairs are necessary, including the completioa.of any constiug
tor such repairs o} the completion- of such coﬁshucﬁon to'the. m@ﬂga

8 That the Morlgagee may requiie the maker, eo—maket
u.ury life insurance upon himself.n a sq’ln sufficient to pay, all

n( mortgage debt. -~

7. That, together with, and in addlhon to, the monthly payt prinbipnl i
tarms of the note secared hereby, hé will pay to the Mortgaged, on thi firs
ness secured hereby is paid in full, a-sum equal to one; :
ance premiums, as estimated by'the Mortgages, dpd on
premiuing and public assesimgnts, the Maitgegee, may-atT
tor to the mortgage debt. These mon!hly escrow ‘payments v

'8:'That he hereby assigns all the rents, lsues, and profits of the
fault hereunder, and should legal pmoeedings be.instituted puirs
have the right to have a receiver appointed of the rents, issues;and profits, wh
expenses aftending such proceedings and the-execution of his-trust:as réce]
tssues, and profits, towardsthe payment-of.the debt securéd

Ragon\y
manner\whatscever other than by death.o
shall permit wark on the project tc
written-consent of the Mortgages.

10 1; & -g:eea‘mu the. Mortgag




