s (ul An“amaim Huffi Adw the- hofc ' th’ runds 15 pay nu- fext- monuuac mn\mnu premium if this instru.
: meat unid thoih s voards red, monthly &horge Cin it of v nlpnnnp.e ;’nsurance premimy af they aré
sing and Urban De\clopmen\ as fojlown:
dute and (hu( Annteument are tnzurod or ere m\unJed under the proviaions of the
g officient to accumulate in the hands of the ho)ddr one (1) month prioy to its due °
raice premivgp, in urder to pravide such holder with fundr S0 pay wuch premium 1o the
Secretary, gf - Hous? : ran Devvlopmum purnuan\ 1o the Nattonal Hommm JAct, nu uncml( d, ﬂn(llpplk able
Rﬂ\ul&\tu\ns thergw du or
QD U and do lofg asé iml note- of even dau an;i this mstrumonl are, hetd by the Secretary ol ﬁuunnn\ and UvBBn De-
velopmen!, a8 mon hly chur((c {in lieu of B mur(gnuc insurance; nremh.m} wl\uh nhall be iy nn amount equal to one.
. twelfth (1/12) 9f pne- hall (W) per centum of the average outplnndlng baltaiice die on the note’ wm;mml withuaul lukm;,
© ln o arcount delihquencies or ptopn)menlw. . i -
{hlA aum. equal 1o ‘the frround rents, if any. dext due, p{ua the pramiums that wijl aext begome due and payable on pulu res
" .af (ire end other hazard jnsurance covering thé mortgaged property; plus taxen.and dnoefuments next due on the morigaged
prppeny (ull us estymated !;y the Mongagee) less all sums nlrendy patd therelor (Iumnd 1y the duinber gf months toelapse
< hefare eié (1) month pudr to the date when such ground rents, premiims, taxes, and dnwedimonts will bécame delinquent,
©atich’ sums to be feld ‘by Mortgagee in trust to fm) sald ground rents, prewminma, faxes, and Gpecisl assgssments, und
?rl All payments me mneh in the tno- prece(!lqg sulmeuum\s M this [\nteaﬁlph anid all paymentn to he made uader the nate-
ua&uwd Herebyshall be added. together and the aggregate amount, thereof shall be pad by the Mm(“ugur euch moath ina
nmhle payment t¢ be npplmd by the Mortgagee to the following imms tn the ofder rat forth:
() ptemium chyrges unde,r the “contract of igsurance with the Secretary of Honnm% and’; ;Urban I)m-:lnpmenl or mopthly
. chatgde (in ieu of mongagc insurance prehium), as the caso may be;
- (1) raxes, apedial au{samemu. fire and :other- haanxd (nsu}nl\ce pmml\mw.
(411 intoreat orf the note secdred hereby; ‘and
“{IV) amortizdripn of the.peincipal of said¥ hote. ! ° 1 - N
Any deficiencyf in the amoun! of any, such aggregate momhly payment. !hhll “untenn mnde .,uud by the Morigagor prior 1o
the due date.of the next such payment, conslllule anievent of defaull undet-thls mMortgage. The Mortgagee may collect a
late ‘l\u(ge" not 1o exceed two ¢ents (2¢) for each ‘!ollar ($1) of each pm ment more thén {ilteen (s days i arrears to
cover the extri expense Kanlved in handling delinquént payments.

3. M the. mul f the payments made by the Mortgagor unger (b)-of- paragmph 2 prcccding shu“ oxtced the amount of pay-
ments u\mally made by the Mortgagee for taxes ot assessments or insurance premiums, as the case may be, such excess, at the
option of the Mort, agee, shall be creditéd on subsequent payimeits to be made by the Mongugm at tefunded to the Mortgagor.
i, Kowever, the monthly payments made by the Mortgago? under (b).of paragraplh 2 precediig shall not be sufficient to pay
taxes and assessments and msuranée peemiums, when the same shall become, &ue and payable, then the Mortgagor shall
pay tothe Mottgagee any’ amoun! necessary to make up the defl(:lem.y. on of before the dute when payment of- such
taxes, usSESSMENS, or insurance premiums shall be due. “If at any time the Mor(xngor shull tender to the Mortgagee,
in accordance with the provisions of the note setured hereby, full ‘payment.of the entire, indebtedness represented

_ thereby, the Mortgagee shall, in computing the amount of such indebiedness, credit to the aceount of the” Mortgagor
» - all payments made under the provisions of fa) of para‘g‘mph 2 hereof hich the Nmtgnko hq&nm become obligated’

to pay to the gecretmy of Housing and Urban Devel mnnt and any balaate’ mmningng tn the funds accumylated
;5 undor the provisions of (b) of paragraph 2 heteof, If there shall be ‘w defanit undor any, of ‘the: provisions of this

.« martgage resulting in E ‘public sale of the, premises «covered hereby, of7if the: property - tgixuetwnm acquired after.

delault, the Mortgagee shall apply, at the time of the commenceinent of such proceedings; & 1ithe time the progerty
is otherwise acquired, the balance then remaining in the fond§ accumulated uider 74 ).of parddulph 2 prc(‘edu\g as »
u credit ngainst the amount of principal then remaining unpaid under the nole M;cumd heteb: ; and shull pmperl)
ndjust any payments which shall have been made under (a) of paragtaph 2. .
4. That he will pay all taxes, assessments, water tates, and other govemmonlul or mmucgpﬂl charges, fmos
or xmposnmns for which provision has" not been made hgmmbofom and in"defgult thereo! the t\m(éuu:e may pay
.- the same:; and-that he will promptly delivet the official teceipts therefor to_the Moftgagee. If the Mortgagor fails
to mnke« yny payments ‘provided for in this section or any other payments fm tuxes, assesaments, or the hike, lhe'
Mm‘(gm,ees may- pay the same, ang all sums so paid shall bear interest at the rate dot forth inthe fwte secured hereby’
fram the date of such advance and shall be secured by this.mottgage.
- 5.7 That he .will-keep lhe'premlses in as good Srder and condl(ion ag they are now nd \'}il*l uqt commit ot per-
" mit any waste theteof, reasonable wear and tear exceptéd: 1
© 6. That he will. keep the improvements now exxsti' g or hereaﬂm emued on the mortgaged pmpeny insured as
may be required from time to time by-the Mortgagee against_loss by fire amd other haxasds, castalties and contins!
;,cnc\e\ in- suchiamounts and for such periods as may be required by’ the Mortgagee mnd will pay promptly, when
due, uny premiums, on such insurance provision for payment -of which has not been made herelpbiefore " All insur-
unce shall be carried in companies approved by, the Mortgagee and the policies and: renewals thereof shall be held
by the Mortgagee. and have attached thereto loss payable-clauses in favor of nad in fom\ m‘tepmble to the’ Mor(-
gogee.  In event of loss Morfgagor will give immediate notice by mall to the Mortga o0, who may make proof of |
loss_ if not made promptly By Mortgagor, and-each insurance cquipany concorned is herel ‘eliy authorised und ditected
1o make payment for such:loss dlrectly ‘to-the Mo;tgagee insteat] of to the Morlga[\or and Morl;uwo jointly, and the
: \nmuuncv proceeds, or any part! thereof, may. be applied by the Mortgagee at it aption aither to the mducuon of
the indebtedness hereby secured or to'the restoration or repait of the prapecy damaged. -In evont of foreclosure of
. Thi§ moftgage or othed transferof title to/the Mongnged propetty” in_extlaguisbment of the wdebtedness secured
- heraby, all right, title and mwrest of - the Mortgagor in and to any ms\(mncc pol(c(m lhen m forcc shall pass. to
“the puuhuser or grantée, o . 3
Thut he 'hereby asslgns all the rents, issues, and profits of the morlgugnd pmmmq }
(‘d\;h hem\mdex. and should legal pmceedings bé instituted pmsunm o thiy ingtrumont, then the Mertgagee shall
liave the righl to lisve a-receiver appomeed of the'rents, isyues, nngﬁ)miuu. who, ufter qeducm\., all¢harges and- .
- gyponses’ aue g such “prol eedings and the _ekecution; of -his "tras{ as tecoiver, shall’ Lapply the remdue of the -
td"the payment ‘of-the debt secured- hereby: :

1 dny part thereof be condemned under ahy powor of om’lnenL dcu\uln or ucquued for « .

\ pon this mmtgage, qnd the note Secured hemby remaiulng unpmd uw hombynmslkned bv the Mongagor
Hi \lorggagee and shall he paid £orthwith to me Mortgngee m be nppllm[by itjon ucm\ml of the ln(lebtedﬂbss se-

v




