TO HAVE AND TO HOLD an'
forever.
venants
absolute, that he has good right ‘and law
ises-tre free and cletr of all Hens and enit

The Mortgagor covenants and agrees &l fo‘.lows'

L. That he will promptly pay the pﬂnci al
at.the times and in the manner therein,provid

2. That this mortgage shall secure.the Mdrgdg
option of the Mortgages, for the payment of ti ,insurance premiums, “publi assessmegrs repatrs or other
purposes pursuant to the coveriants herein, and'al{o- pny further foans, advan readvances or credits that may.
bo matle hereafter to the Mortgagor by the Mort§agedj and for_any other of furthei ‘obligation o ‘Indebtednoss
du¢ to the Mortgagee by the Mortgagor at any time'} Hreafter. and that all sums: so advanced shall bear Interest
at the same rate as the Mortgage debt and shall be' pjyable on demand of the gagee, unless otherwlso pro-

s

vided in writing; afd the lien _mortgage securing such advances gd readvinces shall bs mpeﬂor to the
rights of the holdar of any it lien or eficumbrance. . -

" 3. Without affecting th linbility of}.x person obligated- for the payment of any mdvbi?dnem sooured
hereby. and without affecting the rights of theMortgagee with respect to any security not expressly mleased//'(
in writing, the Mortgagee may at any time, withbut notice or corisent, make any agreement extending the time
or otherwise altering the terms of puyment of the indebtedness secured hereby.

4. That he will keep thg improvements now existing or hereafter crected on the mortgaged property insured .

o may be required from time to time by the Mortgagee.agginst loss by fire and other hazards, casualties and
contingeneres i such amounts and for $uch periods as may be required by the Mbrtgagee and will pay promptly.
whep duesany premiums on such insurance provision for phyment of which has not een made hereinbefore. All
imswanee shall be carried- in companies approved by the Martgagee and the policie®and renewals thercof shall
be held by the Mortgagee and have attached thereto ]osi» payable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss \{urts.\;,or will give nnmedmtt notice by mail to the Mortgagée. who may make
proot-ot loss it not miade promptly by Mortgagor, and cich insurancé company concerned is hereby . authorized’
and directed to imake payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
jortly, and the meurance proceeds, or any part thereof; may be applied by the Mortgajtee at its option cither to ﬂu,
reduction of the mdebtedness hereby secured or td the restoration or repair of the property damaged. In event’
of foreclosure of this mortgage or other transfer of title to the Mprtgaged property in extinguishment of the
indehtedness secured hereby, all right, title and interest of (he Mortgngor in and to any insurance pohcxm then
in foree shull pass to the purchaser or grantee.

5. That he will keep all improvements now existing or hereafter erected wpon the mortgaged property in
good repalt, and, in the case of a construction loan, that he will contjne construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its. option; enter uponﬁ}gprem!ses, make what.
ever repairs are necessary, including the completion of any construction work underway,and chatge the e.xpensus

v

~».for such repairs or the completion of such construction to the mortgage debt. &

8. That the Mortgagee may require the maker, co-maker or-endorser of nny indebtedness secured horcby to’
carry life insurince upon himself in a sum sufficlent to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiyms therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums so advanced by tha Mortgagee shall become a part’
of ortgage debt. ;

7. That, together with, and in addition to, the mon!hly‘pnyments of princjpal and-interest pnynble under the

terwns of the note secured hereby, he will pay to the Mortgages, on the first-day of each month, until thé indebted-
woss secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ancepremiums, as estimated by the Mortgagee, and, on the failure of khe Moxfgagor to pay-all taxes, insurance
premiums and public assessments, the Mortgagee may at its optiorg;,pay saLd Jtems and charge all advances there- )
for"to the mortgage debt. These ‘monthly escrow payments will not bpar lnf\cst to the mortgagor(s). *

8. That he hereby assigng.all the rests, issues, and profits ‘of the moi] ge_ged‘\\e\mises from and after nny de:
fm:? ﬂxbrpunder and should Jegal proceedings be lnsﬁtuted ant; mﬂﬂg Instrament, then the Mortgages shall -
have the right to have a recelver appointed: of the hmts isshga. nd profi ho.\a&er ‘deducting 81l charges and:
expenses attonding such proceedings and the-execution of his trust 45 ;luﬂl apgly theraiduqoi the rents,
issues, and- profits, toward the. payment of th% debt secired hereby o

9. Thatat the opuoxy of the Mottgagee, th mongage shall 1 yable forthwith' iHhe Mort- -
gagos shall convey away/sald mortgaged premises, or if the title shall' heGame mted <in sty n!herpetsﬁu in any
manner whatsoever. other ‘than by death of the ox}gagon he

shall permit work on the project to beeome nnd main ixte
eh conisent of the Mortgpg ¢ S :
10 1t is agroed ghqt th
“wiler.this mortgage or ln




