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To Have ano 1o Hown, all and-singular the sald property unto tho Mortgngeo, ita sucooasors and asalgne {orovor.

‘Tho Mortgngor covenanta that he Is lawfully seired. of the promises heroinabove desoribed in fee elmplo abeolute -
(or nuoh other cstate, If any, a8 is stated horeinbofore), that he has good right and lawful authority to sell, convay,
or encumber tho sania, and that the premiscs are free and oloar of all Honw and enowmbrances whateoovar axeopt as
harein othorwine reolted. The Mortgagor furthar covénants to warrant and forover defond all and aingular the
prominen an herain conveyed, unto th% Mortgngeo forover, from and agalnst tho Mortgagor and all parsons whomsoovar
lawfully claiming the sarfio or any part théreof. . ’

Thoe Mortgrgor cdvenants and agroes as {ollows:

L He will promptly pay tho principal of and interost on the indebtednées avidencod by the satd note, at the
time and in the mannar therein provided,  Privilege fs rasarved to propay at gny time, without pramium or feo, the
entire indeblednom or any part thopoof not loss than the amount of ono tnstallment, ogonahundred dollam ($100.00),

- whichover in loas, ) - :
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- -

2. Togothar with, and In addition to, the monthly paymenta of prinaipal and intebest payable undar the tarma-

s of the nate secnrmd orehy | he will puy Lo the Mortggeo as trusten (under the terms of e {rual Y horemnfia
atated) on the firat day of cnch month antd the smad note s fully pad i
f (8) A aum equal to the ground rents, If sny, noxt due, plus the promiums that will naxt boeome due and payatde
; on policles of fire and other haeard {nsurnnco covoring the'mortgaged proporty, plus taxca and asssesments
) next duo on the mortgaged property (all as catimated by the Mortgagoo, and of whioh the Mortgagor s <, - =
v notifted) loas all suma alrendy patd therefor divided by the numbor of wmonthe to clapse before one month

prior to the date when sysh ground renta, prowniums, taxes and assceaments will becomo dalinguont, such
auns Lo bo held by Mortgagoo in trust to pay sald ground ronta, premiuma, taxes and apecial arscaamonts,

(L) The nggregato of the amounta payable purguant to subparagraph (n) and thoso payablo on the noto seoured .,
horoby, shall be pald in a alnglo paymont oach month, to be applied to the followlng itews In the order
statod: . N

(1) tnxea, spooial nssosamonts, five and other hasard insurance promiums;
* (1) {ntorest op the note seoured heroby; and '
(1n) amortisation-of the principal of sald noto. » . .

Aoy dofinfonay in tho amount of such aggrogate monthly payment, shall, unloss mado good by the
Mortgaghr prior. to tho dus date of the naxt such ont; copstituto an ovent of default under this
mortgage. At Mortgagen's optlon, Mortgagor will pay & “lato charge” not oxcosding four per
contiwm (495) of any installment whon patd more than fifteon (18) days after the dus date thereot; :
to cover the axtra oxpanss litvolved in handling delinquent payments, but such “late charge” sh i T
not ba payablo out of the procesds of any asle mado to satiefy the indobtedness sooured hareby,
unless sich proceeds aro sufficlont to discharge the entire indobtedifess and all proper coats and
axponses acoured therehy. , . : :
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31 the total of the paymonts made by the Mortgagor wnidor (a) of puragraph 2 preceding shall axeoed thos
amount of paymonta setually made by the Mortgagoe na trusteo for Laxos or nssossitonts or insuranee prémiutia,
na the case mny bo, such excoss shall be oredited on subabquant paymonts to be madedy the Mortgagor for such
itona or, at the option of Mortgagoe ab trustae, may be'refunded to the Mortgagor. I, howevar, such monthly
paymonts shall not be auflielent to pay asoh itoms when the same shigll become due and payable, then the
Mortgagor shall pay to the Moitgogeo nae trustee any smount necessary. to make up the d®iolengya  Such
payment will ba made within thirly (30) days after writton notico from the Mortgagoo stating the smount of the
doflelenay, whioh otlee may bo glven'by mail. I at any timo the Mortgagor ahall tander to the Mortgagee, in
accordanes with the provisions of the nots seoured horeby, full paymant of the entir indebtednogs vepreaontyd -
tharehy, the Mortgggoe an truatep shall, i gomputing tho amotnt of auch indebtodness, oredit (o the avodnt
of the Mortgagor any oredit balanoe semaliing under the provisions of (W) of pavagraph 2 hervof. Uf thers
shall ba'n default under any of the!proviglenn-of this mortgagoe resultingiiv-o Q)Wb of the prejnines coversd
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