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To Have anp 10 Howo, all and singular ’ti\e sald property unto the Mortgagee, its ot A addgas Raover:

. : / .

Tho Mortgagor covenants that he is lawfully seized of the premises herefnabove desoribed M fea atimple atwolutp

(or such other catate, if any, as is stated hercinbefore), that he has good right and tawfull ausdvortiy o el wonvey;

or encumber the same, and that the premises aro freo wind clear of all liens dnd enzumbrebees whatavardr axoept 48

harein otherwise recited. The Mortgagar further covénants to warrant ahd forever defand all amd wlngular the

premises ap horeln conveyed, unto the Mortgagee forever, from and against the, Mortgagor and all parawa whomsoaver
lawfully ugnimlng the same or any part thareof. Yoot

The Mortgagor covenants and agrees as follows: A

1. He will promptly pay the prineipal of and interost on the indébtednesa evidenced ty the aald note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any:iune, withont i o (oo, the
entire indobtedness or any part thefeof not loas than the amount of one installient, or one hundredioliam (1100.00),
whichover is loss. : 4 : :

2. Togother with, and In addition to, the mofithly payments of principal and intarest payable undar the tormes

A of the note, secured heroby, he will pay Lo the .\{or(gpgoe as tristee (under the tgrme of i tryat ax hoeretafter
atuted) on tha first day of each month until the said note is fully paid: » -~ | ' ’ :

. ¥ . “‘

(8) A sum equal to the ground rents, if any, naxg;dd‘e, plus the premiums that will

t

7 ! okt bavoma dua and payelle
on policies of fire and other hatard insurdnpe covering the mortgaged property, plua taxea and asecesinents
next duo on the mortgaged: property (all‘as estimated fy the Midtigmges, A8 of which tha Mortgagorhy .
votified) losa all sums already paid therefor dividled by the number of ionthirty dagma befiwe ong month—
prior to the date.when such ground rents, premfyms, taxes and sasesements|will bevonra deltaquent, »

- gums to be hald by Mortgagd® in trust to pay sald ground rents, premivsis, thwes and spocial akpamantd,

(b) The nggregate of the amounts payabie pureuant to subparagraph (a) and those pa Al o W note seoured
: hereby, shall ber_pald in a single payment.each month, to b applied to the followiag e by tho drder

atated: ISR .
(1) taxes, apecia] asscsements, fire and other hasard fpsurence premioma
(11) Intercat on the note secured hereby; and . .
(1) amortization of the prinaipal of said note. o

. Any dofinlonoy in_the smount of such aggregate monthly paytent, shall, Ghless made “gae«i the

Py 4

. Mortgagor prior to the due date of the next m;:nagmnt, constituts an eves of dede
' -mortgage. At Mortgagee's option, Mortgagot will pay ‘i “late oharga®es ng 4 :

centum (%) of any installment,when paid more thian Rfteen {18) daye 2a)
to covar tho extra expense involved in handling delingnent paymenta, but e
‘ not bo payable out of the -procseds of ahy sale madé to satisty the tudehiedies
unless such’ proceels ave sufficient to discharge the entire im@tﬁm and il
,axpensgs aecured thereby. B o

4

3.-1f tho total of the payments made by the Mortgagor wider (%) of paragraph 2 preceding shall excoed the
amount of paymenta notually made by tho Mortgagee as trustee fortaxes or naseasiients oF iautance preminmsy
as thoe onse may be, such exogss shall bo oredited-on subsequent payments to be wmaie by tha

 itoma or, at tho option of Mortzages as trusteo, may be'refunded to the Mottais 1, by

: paymonts shall not bo sufficient to pay such items when the same shall bechhre dup sud bavk
Mortgagor shall pay to. the Mortgogos: as. trystos any” ntount hecdssary to:inske p thes
payment will be madaswithin thirly.(3 0) days after writton notics from thy jagod atabiy
doflolenay, which notice may be given bymall, «Jf at any time the M

_ aocordante with the provisions of the fiote Becured hareby, tull p
theraby, the Mortgiges ag trustoc shall

of the Mo:g:{:qr ony oredit balan

sﬁfl};hc‘s_d




