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_ TOCETHER with all and singular the xi’gh{s, 7 tamitaly; and appurtenances to the same bolopging or th any. wa
- ~or appectaining, including all built-in_stoycs.atd refrigerators; b Ir donditioning, pl ',‘,,mdeﬁ%ctrcalfhhuel,w
~ to wall carpetistg, fences and gates, and any other &tiip ixtures . attached, -connocted or fitted in any manner,
31 bein (lhe initention of the parties hereto that ‘all ‘sugh fixtures and équjpment, othor than hotschold furnitgre, be consld(mur a part of »
e realty. T - Do : . .

TO HAVE AND TO HOLD all and singi lar the said pri ;‘ 4 untb the Mortgagee, its successors and assigns foreyer. :

- - . c . » ) " .

i The Mortgz\ngor represents ard warrants that said Mortgagor is sofged of the above deseribed premises in foo simple absolute; that

» * + the above described premises are free and clear ‘of all Hens or other e}Tumb,muécs; that the-Mortgagor is lawfully empowered to con---
Sk vey or encumber the same; and that the Mortgagor will forever dofend the said promisés unto the Mortgagee, ‘its successars andk assigns, -

from and ayainst the Mortgagor and every person whomseover lawfullygclaiming or o claim the same or any part thereof.

THE MORTGAGOK COVENANTS AND AGHEES AS 'FOLLOWS: -

L. That the Mortgagor will promptly pay the principal and interest off the indebtedness evidenced by said pro'missod note at the
times and in the manner therein Provid : ’ ’ - S : T

: ) 2. That this mortgage will sécure the Mostgagee for any additional sums which may be advanced hereafter, at the option of the’
- s, Mortaagee, for the payment of taxes, or public assessments, and insurance premiums, repdirs or other stuch purpeses pursuant to. the
f, provisigns of this mortgage, and also for any loans or- advances that may hereafter he mmﬁc by the Mortgugee to the Mor(ﬁnﬁor under
the uuthurit{ of Sec. 45-55, 1962 Code'of laws of South Carolina; as amended oFsimilar stututes; aid alr sums s0 advanced shall bear
interest at the same rate or rates as that provided in said.note unless otherwise agreed mipon by the parties and shadl be payablo at_the’
demand of the Mortgagee, unless otherwise provided in writing. o . , .
. - - AN . B . . i . R
3. That Morigagor will keep the improvements on the mortgaged premises, whether now oxisting or heréaftor to bo eregted, insured
against loss by fire, windstorm and other Wazards tn a sum not less than the balance due hereunder at any time and in o company or
companies acceptable to the Murtga‘;ce and Mortgagor does hereby assign the policy or policies of insurance to the Mortgages and -
agerees that al] such policies shall be held by the Mgngnuec should it so require and shall include loss pdyable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered, mail, ihid should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mostgager may cause
such improvements to be insured in thé name of tha Mortgagor and reimburse itself for the cost-of such insurance, with interest as
hereinabove provided. ’ . '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good fepair, and shonld Mortgagor fail to do
S0, (l_m Mortgagee may. at its option, entér upon said premises and make whatever repairs are necessary and dharge the expenses for such
repairs to the mortgage debt and colect the same under this mortgage, with interest as hereinabové provided. 3 v

5. That the Mortgagee may at any timp require the jssuance and maintenance of Insun%‘c upon the life of any ‘person obligated®
under the indebtedness scéured hereby in a sum suffigien pay the mortgage debt; with th Mortgagee as benofielary, and if the
;]mt:;uiums are not otherwiso paid, the Mortgagee ‘may pay said premiums and any amount so paid shall become a part of the mortgagt
debt, . - Cow i - -
. . . A

6. That Mortgagor agrees to pay all taxts and other public assessments levied againgt the mortgaged premises on or before the - \"
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immedintely upon payment, and should the Mort-- |
gagog {ail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the sanie and chargo.
the dimounts 56 paid to-the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principalaimousit of the indebtedness horeby
secured shal} be disbursed to the Mortgagor in periodic payments, as construction progresses, in scgofflance with tho terms. and condi-
ljc}us of a Construction Loun Agreenrent which is separately executed but is made a part of this mortgage and incorporated heroin- by
reterence. - . F - v e

. . A £

8. That the Mortgagar will not'further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Morigagor, so encumber such premises, the Mortgagee may, at its option, declpre the indebtedness horeby secured to
immediately due and payable and may institute ady protecdings necessary to collect said indebitedness. :

9.« That should the Mortgagow alicnate the mortgaged premises by Contract of Sale, BAN for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his- Purchasgr shall hé fequired to file with the Association an’ -
" -application for an assumption. of the mortgage indebtedness, pay the reasopable_cost as requiréd by the Assocfition for procesSing the -
~ assumption_.furnish the Association with a capy of the Contract of Sale, Boud for "Title, or lSucd of Cofiveyance, and have the Interest.
% rate on the loan halance existing at the timd of transfer.modified by: increasing the interest gate’on the sald loan balance to the maxi- «
mum rate’ per annum permitted to be chagged. at that time by applicable Sou!ﬁ Carolinn lawor a lesser increase in interest rate as miay
be determined by the Association. The Assbdiation will notify the Mortgagor or his purchaser bf the new Interest rate and thly phy-
ments, find will mail him a new passhook. §Kould the Mortgagor, or his Purchaser, fail to ¢ mply with the provisions of the within
paragraph, the Mortgagee, at.its option, mdy declare the Indebtedness hereby secured to be ‘immediately. due-and payaple and 'may
institute any proceedings necessary to collect said indebtedness: N - f R : .

10. That should the Mo¥gagor fail to make payments of principal and interost }/u duc-on the promissory npto dnd the same shall be
unpaid for-a period of thirty (30) days, or if there should be any failure to-comply with and abidé by an .nf,y.—)nws or.the chartor.of
the Mortgagee. or any stipulations set out in this mo:mngb, tho Mortgigee, st ith optibn. may writé to the Klonungm‘ at his lnst known

. address giving him thirty (30) days in which to rectify the said default and shgyld the Mortgagor fall to rectify said default withip the

“~._said thirty days, the Mortgagee, may, at its option, increase the Intéfest rate ¢ 'tlhu loan balanée for -the r tning term of the logn .or
r.a lesser term to the maximum rate per annum permitted to be charggd m)nlhut"ume' Ly applicable .South Carolina law, or a. lesser -
incréasq_rate as may be determined by the Association. The monthly paymeits will be adjuste ‘ﬂccor(iingly, IR ’

11. Thatshould the Mortgagor fail to.mgke payments of priricipal and intprest ns duo.on the. promisiory note and should any monthly
" installment become’ past due for a period in excess of 15 days, the Mortgigee may collect a “late charge” not to exceed an amogunt
equal to five (5% jentumn of any sich past due jnstallment in.order ;q dover the extra expense incident to the handling of such .~ .
delinquent payments. i, B - . - o - C o

* E -3
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"12. That the’ Mortgagoy Her: igns o the M it , dts subcessors-hnd assigns, all the vita, fssues. and profits acorbing from ', -~ -
the ‘mortgaged premises, retaining the right to ‘collect the same so long as the dobt hereby secured i3 pot In arfears of payment. bt
should any part of the princiy debtedness, ot interest, tages, or fre filsurance premiunis, he past due and unpaid; the Mortgageo
may without notice or fu g take over the mort@aged premfses, f they shall he ocenpled-by a tenant or tonants, and
collect said rents and.profits and apply. th to the indebtedness heruby secured, without linbility fo account for nxx)‘ythinu_mqw S
than the rents and profits jactually qn)ft;_qt eost of collection, anil any tenunt_is authorized. upon’ request-by Mortgages, to .~
_ make all rental payments direct.to the: Mort Jiabllity to the. Mortgagar. until- notificd to the contrary by the Martgagee;
and should said premises at, the time of.su It be octupc h{; the Mortgagor, the Mortgagee- may apply :!o,shc\.llgga;of- the
County Court or to any Judge of the Coutt; 6f Commori Pleas wha_shall be resident or presiding in the county aforesald for:the appoint. - o
_ meat of & receiver with autliority to take possession of said prem and collect such rents and profits, applying said rents; after p&ﬂ!-’ U
ing the cost of"collection, to the mortgage deht without liabllity,'IWm anything more than the rents and profits actually . £

* collected. .

- et e - - RN bogo
. -13. That the Morigagee;, it its dhtion; may, fetiiira.the ‘Mortgagor to pay-to thu<Mdrtihgee, on the first day of each month antil ¢
note secured hercby is fully paid, the following sums in additlon to the payments of prive bﬁ and _interest provided: in” safd m!il .
equal to the premiims that will next become due *;'md pAyable on policies of moytgage gyarinty infurance
hazard: insurance: coyering the: mortgaged property: plus taxes, and:-assessments next dug on the ed
the’Mortgagee) less all sums already gald thivefor, divided by. umber of .nionths uf clapsé hefore
such premiums. taxes. and assessments will Be.dug andipayable,. such siimy to be held: b Moﬂ‘;l;xuﬁ)
special assessipents: Should th . y 4o ATENNS 9t ade by the
insurance premiums, the 8- THAY' é Y { $ payments. {m
. said.sunis shall be jnsufficient to aymepk it {h I Decoiid: - payahle
- ~Mom}ag¢e any-a sary 4 : g1l ! i Jl 3
- hereot, Mortgagee ma)
then remaining dué on
vags of the term
. repay~to Monrtgaje:
over tha remai




