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that he'la lawfully setzed of Yo pramises herelnabave described in fob simple
right md ‘hwful authority to sell, convey, or encumber the samo, and that the prem:
mmbmma whattoover. The Mortga further covenants to warrant and
the Mﬂ unto the Mortgagse forever, from and against the Mostgagor and
dlpmomwhmoevehwfuﬂyddnﬁngthatmwmypmmmf ' -

The Mortgagor covenanty and sgrees aa follows: -

1. That he will promptly pay the principal of and lnterest on the h\dnbmlnosa cvldencod by the smd note,
at the times and in the mansier thereln provided, or as modified or oxtended by mutunl agreement in writing.

2. That this moﬂgnge shnll secure the Moﬂgngee for sueli further sums as inay be advanced hereafter, at the
option of the Mortgagee, for payment of taxes. insurance premiums, public assessments, repairs or other
purposes pursuant to the covénants herein, and slso any further loans, advances, readvances or credits that may
be made hereafter to'the Mortitagor by the Mortgagee, and for any other or further obligation or indebtedness

" due to the Mortgagee by the fortgagor at any time hereafter; and that all suis so. advanced shall bear interest

at the same rate as the Martgage debt and shall bo payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be supenor to the
rights of the holder of any intervening lten or encumbrance. 4

3. Without affecting the liability of any person obhgaml for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with' respoct to any sogurity not expressly released
in writing, the Mortgagee may at any time, withbut notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or herealter erected on the moitgaged property insured
as maj be required from time to time by the Mortgagees agatast, loss Ty bire and other harards, casnaltigs and

Lmltmguuu.s in such amounts and for such periads as may be required by the Mortgagee and will pay anzﬁll). )

Al
shall be cargied in companies approved by the Mortgagee and the policies and renewals thereof shall

when due,

puy premiums on such- invurance provision for payment of which han m)t,hu n made herembetors

fid by the Mortgagee and have attached thereto Joss pavable e Livor o and i form acee plable to
e Mortgagee. In event of loss Mortgagor will give immediate notiee vt to the Mortwagee, who may make
pmﬂf of loss if. not made prompthy Iy Mortgagor and cael msuance Gompany concerned is hereby authorized
and directed to make payment for swch s directh o The Montiagee wntead of to the Mortgagor and Marteaee
jaintly, and the insurance proceeds, or any part thereol e weapphed by the Morteagee at ats optaon sither to the
reduction of the indebtédness hereby wonred o to thetestoration o e l"" ob the property damaged tnoovent
of foreclosure of this mortgage or other tander of tle to the Maghuged property me extingnishment ot the
indebtedness, sécured hereby, alF right. tithe and interact ol the Mortgagor meand to any wsumnee pohcies then
in forco sRall pass to the purchaser or grantee.

3. That he will keep all improvements now existing or hereafter erected upO‘l the mortgaged property in
good repair, and; in the case of a construction loan, that he will continue construction until completion ‘without
interruption, and should he fafl 20 do so, the Mortgagee may. at its option, enter upon said premises, make what-
ever Tepairs are necessary, includi ing the completion of any canstruction \mnk underway, and charge the expenses
for such repairs or the completion of such construction ta the mastgage delnt'

8. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all suths secured by this mortgage, designating the
Mortgagee as bencﬁcnary thereof, and, upon faflure of the Martgagm to pay the premiums therefor, the Mort.
gagee may, at its optien, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the frst day of each month, until the indebted-
ness secured hereby is paid in full, 8 sum equal to one twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, ou the failure of the Mortgagor to_pay all taxes, insurance
premiums and public assessments, the Mortgagee may at ity aption, pay said tews and tharge all advances there-
tor to the mortgage-debt. These monthly eteron pavmaents will not bear intenest o the mortagorg s

8. That he hereby assigns all the rents, tssues, and profits of the moragedd premises from and after any-de-
fault hereunder, and should legal proceedings be fnstituted pursiant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, fssucg and profits, who, after deducting all charges and
expenses attending such proceed’fngs and the execution of his trust as recever, shall apply the residue of the rents,
issues, und profits, toward the paymont of the debt secured hereby

9. 'ﬁm( at the option of the mor(gngﬂ\. this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall became vested in any other person in any
mianner whatsaever other than by death of the Mortgagor, or, In the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of Giteen (15) days without the
written consent of the Mortgagee.

10. 1t is agreed that the Mortgagor shall hald and enjoy the premises above conveved until there is a default
under this mortgage or in the note secured hereby. It is the true meanmy of this instrument that if the Mort.”
gagor shall fully perform all the terins, conditions, and covenauts of this mortgage, and of the hote secured hereby,
that then this mortgage shall be utter}y null and void: otherwise to temain in full force and virtue, If there is a
default in any of the terms, conditions or covenants of this mortgnge, or of the note secured h-éreby then, at the
option of the Mortg‘lgee, “all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclased. Should any logal procoedings be Instituted for the foreclosure
of this mortgage, or-should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured diereby or any part thereof be placed in the: hands of an
attorney at law for collection by suit or otherwise, all costs and expenses (curred by the Mortgagee, and a reqison-
able attorney's fee, shall thereupon become due and payable immediately ar on demand, at the option of the
Mortragee, as a part of the debt‘mred thereby, and may be recoversd nndslkx‘twi hereunder.
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