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imenes, and profity, toward the payment of the debt secured hereby

_The Mortgagor covenants that ho s lawfully seized of the premises hereinabove described in foe simple
absolufe, that he hasi good right and lawful authority to sell, convey, or encumber the same, and that the prem-

“fses sre freo and clear|of all liens and pncimbrances whatsoover. The Mortgagor further covenants to warrant and

forever defend all and singular the premisgs unto the Mortgagee forever, from and against the Mortgagor and
all persona whomsoever lawfully clsiming the same or any part thereof. :

The Mortgagm cyvenants and agroes as follows:

'I. That he will promptly pay the priucipal of and fnterest on the indebtedness evidenced by the said note,
at the times and in the manney therein provided, or as modified or extended by mutual agreement in writing.

2. That this cortgago shal] secure the Mortgagos:-for such further sums as may be advanced hereafter, at the
uption of the Mortgagse, for the payment of taxes, Insurance premiums, public assessments, repairs or otlier
purposes pursuant o the covenants herein, and also arly further loans, advances, reaflvances or credits that may
be made hereafter to (he Mortgsgor by the Mortgagee, and for uny other or furtlier obligation or indebtedness
<due i the Mortgagee by the Morigagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rato as the Mortgage debt and shall be payable on demand of the Mortgagee, pnless otherwise pro-
vided In writing; and the Hen of this mortgage socurind such advances and readvances shall be superior to the
tights of the holder of any Intervening len or encumbrance. . >

hereby, and without gffecting the rights of the Mortgagre with respect tgShny security pot expressly released
In writing, the Mortgsgee nay at any time, without nolice or consent, ma ke any agreement extending the time
or otherwise altering the terms of puymient of the indebtedness secured hereby.

3. Without affecting the labity of uny person obligated for the ll)%nem of any indebtedness secured

4 That he will keep the improsements now edsting or herealter erected on the mortgaged property insured
av may be required flam time to tine by the Mortgagee against doss by hire and other hazards, casualties and
contmgencies i sach amounty and for such periods as may be required by the Mortgagee-and sall pay promptly,
when due any prematies onsuch oo provision for paviment ol \Wwhich has not been made herembefore, All
ineiirance shall be capnied i gtmpanies approsed by the Mortgagee and the policies and renewals thereaf shall
be held by the \1::1’!‘}_’,,1;(#« and hasve attached thereto Toaw pavable Closes i favor o and i form aceeptable to
the Mortgagae {1 event of Joss Mortgapor «ll gve anmediate notice b il to the Mortgagee, who may make
proof of Joss af nat ede promptly by Mortiagor, and each nsuaece company concerned s herehy anthorized
atsed directed 1o make payvmentor sach loss diecty o the Morteages instead ol to the Mortagor and Morteagee
Jesntly e the dmsoarance proceeds o ms patthereol mas be applicd by the Montgagee at ity option aither to the
s tiom of the indebtedness horeby socnred o to the restoration o repan ol the property daneeed. Incvent
of forecbomnre of tay mortgage o ather taasder of Bile o the Mortgaeed peoperty b extinguishment of the
inede byl o ~.1-("i%i}n~rl hereby b At ke e interest ol the Martgagor moand ((>-;|r.|_\' msurance policies then

in force shall pass to the porchiser e fantee

5. That he will keep all improvements noy oxisting or hereafter erected upon the mortgaged property in
that he will continue construction wntil completion without
roe may, at its option, enter upon said premises, make what-

any construction work underway, and charge the expenses

good repair, and, in the case of n construction o7
interruption, and should he fuil to do so, the Mort
ever repnird are necetdyiry. ine lmlﬁlu the completion o
for such repairs or the completion of such construction te: the hortgage debt.

6. That the Mdrtgayee may l-l~c|mrn the maker, comaker or endorser of any indebtedness secured hereby to
carry hfe insurance ufwy himnself g 0 sum sufficient to pay all suins secured by this mortgage, desigimating the
Mortgagee s bmmﬂrimy thereof, and. upon fnilure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may st its option, pay said premioms and all sums so advunced by the Mortgagee shall become a part
of mortgsge debt ’ G

7. That, together with, und in addition to, the monthly payments of principal and interest payable uyﬁ:l! the

termt of the note secuted hereby, he will pay to the Mortgagee, on the finst day of cach month, until the ihdebted-
nesy wecured hereby is pusd i full, o sum equal to ane twelfth of the annual taxes, public assessments and insur-

ance premiuma, as estimated by the Mortgages, and, on the fuilure of the Mortgagor .to pay all taxes; insurance ~

premiums and public pssessments, the Mortgageo may at its option, pay snid items wnd charge all advanees there-
for Lo the? mottgage delt These monthly esvctosws payvments sall nat bearanterest to the martgagorgs ) -

K That he'hereby assigng all the rents, {smies, and profits of the mortunged premises from and -aftet any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
fiave the right to havd a recetver appointed of the ronts, tssues, and profits, who, after deducting all chirges and
expenses attending such proceedings and the oxecution of his trust ns recerver, shall apply the residue o r};}: rents,

§ That, st the oplion of the Mortjiageo, this martgage shall become due and payable-forthwith if (hé Mort-
gagor shall convey awpy said martgaged premdses, or il the title shall become vested in any other pérson in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan_if the Mortgagor
shall perinit work on the projeet 1o become und remain nterrupted for a period of fifteen (15) W‘O”Mh"
written consent of the Mortgageo. ! <

10 1t i agreed thut the Maitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mottgage or in the note secured hdreby. 1t is thé true meaning of this instrument that if the Mort.
garor shall fully perform ull the terms; comlitions, and covenants of this mortgage, and of the note secured hereby,”
that then this mortgaga ahall be utterly null add void; otherwise to remain i full force and virtue. If there is a
default tn any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
opfion of the Mortgagea, all sums then owing by the Mortgugoe to the Mortgagee shall become immediately due
and payable and this nortgage-may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of:this mortgage, or should the Mortgagee become a purty to any suit involving this Mortgage or the title to the
premtses described horein, or should the debt secured horeby or any part thereof be placed in the hands of an
atturney at Inw for collection by suit-or otherwise, all éosts and expenses incurred by the Mortgagee, and a reason-
able attorneys fee, shall thereugfon become due and payable immediately or on demand, at the gftion of the

Mortgagee, aa o partof the debt iic_-urcd therchy, and may be recovered nnd I:ollec(‘cd hereunder. ‘
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