FIDELITY FEDE AVINGS.AND LOA:
7 OREENVILLE, SOUTH CAROLWNA © - S
' MODIFICATION & ASSUMPTION AGREEMENT
“_STATE OF SOUTH CAROLINA ’ A oL 9 ‘ Loak Account No
COUNTY OF .GREENVILLE ' '

WHERFAS Fidelity Fedoral Savinga and Loan Af:;htiun of Greenville, South Caroline, heretnafter reféyred -

CIATION, is the awner and holdW/vmmimry nqte dated July 7, 1972 i - ., exscutet by ,L.W,i

0. B._ G .ndfihy . . i “in the oglginal ¥om of § 45, 000,

interest at the rate of -liliL.ﬁ and sécured by a firat mortgage on the premises being known as L&Y 73 RETL
Estates, Sactionm II1 : . . whlch is rocorded In the RMC elfice foi

Greenville County in Mortgage Book l‘zLM , rxage,—allé ., title to whith praperty l& now belag mngj‘w

to the undersigned ORLIG f:\isx)l, who has (have) agresd to assums zald mb?é;m;e loan and to pay the balance due th

r¢ont and | -
WHEREAS the ASROCIATION bas agredd to-sald transfar of ownershlp of the moitfaged pragisgs o the OB%JGO and hia
asaumption of the mortgage loan, provided\ the interest rate on the balated due is increased from ; » e 4 A predént

rate of . 7‘1/2 o %, amd ean be lated a8 hcrehmt&er stated. . L :
NOW. THEREFORE, this agreement made and entered into th\m‘»a.l-«]isb day' af Qgﬁﬁmbgg,w,_,‘ 1&-12», by_g?h;twe&n
the ASBOCIATION, as mortgagee, aad _,,lit.u&a_kiil&hﬁ,ll 3 e : Fobagesnad =N ﬁ'*
as aasuming OBLIGOR. . . oo .
WITNESSETH: :

It ronaideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLICIOR, vecelpt of Which :
hereby acknowledged, the undersigned parties sgree as follows: : . .
(1) That the loan balance st the u&v o{jE &3sumption ln §-— . ; that the ABSOCIATIOH Is presently Indrens- -

ing the Interest rate on the halance to . L7 -—%. That the OBLIGOR agrees to° repsy sakd obligstion n moiithly Installiments
of 8. 314,05 .. each with payments to be appb!ed first to interest and thep to fen;aéntng principal balsnes due from monthy to *
- 4 apuary : ' R
month with the first monthly payvment belng due . 18 . Lo i
(2) THE UNDERSIONEB“um(l) &;} tho aforesafd rate of interest on this obligstion may from time fo timé In the disésetion -
of the ASSOCIATION be increased to.the maximum rate per amywmmr parmitted to be ¢ ir;g! by the then spplfeable Bouth On) 3

Py . . - .. Tk

law. Provided, howwover, that in no g)mm ghall the maximum rate of Interest exceed i 3 4.£ e )% pOT AR

the balsnce due. The ASSOCIATION sghall send written notfce of any inc;gue 40 Interest r?tea to Lhei !%:s mngaﬁéfﬁl i

OBLIGOR(8) and such increase shall become effective thirty (80) days after written nollco is malled. IL {s further sgreed &!ﬁi

in full In subatantially the same time as would have oncurs) rlar to ahy escalation in Interest rate. - : T
(3) 8hould angp lr{xtsl ment payment boroma auo fora itgd in excess of (15) liftean -dxga; the ASSOCIATION mhy sqlject

“LATE CHARGE" not to exceed an amount equaj to Tiv r cantum (8%) of any eoch past dte Installment p;gnfgg T

&

sl

monthly instaliment mants may be adjusted In xmmor!}gx to incremeritas in interest rates to.allow the o\mg’iﬁ@ to ba ¥

(4) Privilege {s reaarved by the obligor to.make addftional payments on the prinelgal balance pssumed providh
menta. including obligatofy principal payments do nat n mf twelva (12) month period Lining on the un wuaﬂ;. Ahe Y
oxeeed twenty per centum (20%4) of sthe original peincipal balance assumed. Farthit privit s reserved tv pay tn @ﬁ  Aten
per centum (£0%) of the ariginal prineipal balance sssumed upon payment to the ASBOCIATION of a premiom 6& o aly (0
months interest on such excess amount computed at the then prevajling. rate of lntere? r;xo‘rding to the termn &f thiy Cfﬂ? e
between the undersigned parties. Provided, however, the entire bulance may he pald in foll without knk;nfiiﬁﬁfmsi gk uit duting Ahy
thirty (30) day notlce period after tho ABBOCIATI W has wiven written notics thut the intarest rate Is to be. kackla m ?’h’y' :

‘expremty by |

g ) That all terma and conditions as set out in the notd and mortyage shall contifiteehy full fores, except a8 niad

thi [ i Lk : )

e: (uﬁr?ﬂinmu ):‘meimen! shall bind 5nind;‘t§nd severnlly the succeasors snd.pskigns of the ABSOCIATION end OBLIGOR, Ma &
helra, sors and apsigns. . REL ) [ e

. "N WITNESS W!f!ﬁﬁ%oﬁ‘ the parties hareto have set thelr hauds und sealsthia Aleh, day of »Qﬂmﬂ-w.ﬁ gp"'ﬁ

; the pfeysnce ofs 2; ﬂ FIDELITLGEIERAR JAVINGS & LOAN ABGOGIATION

i

Ip considerationt of Fidslity Fodoral
; lon of One dallar (§1.00); the
T ok Fonsent Wik ’;“ﬁi%
In thy AN

| tSTATE OF SOUTH CAROLIN
U COUNTY  OF - GREEN




