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S TbcETHER wnkdl intis& the rights, members, hcgedihvmm. antd appurtenances w the suno belopging or in any wn_-r
t or appertaining,: fitluding all built-in stoves and refrigeratons, hewting, air conditioning, plombing and electrical fixtires, wall
to wall carpetiig, fences and gates, and any other oqit or fixtuios.now or hercafter sttached, connected or fitted-in pnr mhnhor,
t‘;ie bein t;'bc intention of the parties heroto that, sll_such fixtures and equipment, othee than houschold furniture, bo considered o part o
TO HAVE AND TO HOLD all and singular the said preinisos unto the Mortiupre, #s sucomsors and avsigns forover.

The Mortgagor represents und warrants that sait Mortgagor s seized of the above deseribed premises in feo simple absolute; that
the above described premiises are free and clear of all Hlens or other encumbrances; that the Mortgagor i lawlully empowered $o con-
vey or encumber the same; and that thg Mortgagor will farever defend the sald promises unto the Mortgages, it successors g Jussigns,
from and against the Mostgagor and ovERY person whomsoever lawkully claiming or 1o claie the same 6t any part thereof. / -
. ' . - . ¢

- THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: S ! )
I. ‘That the Mortgagor will-préiaptly pay the principal and triterest on the ndettedrions svidenced by sald promissory aote ot the
the mf’iﬁ‘: ided o . : ‘

times and in ein provided.

- 2. That this mortgage will.sccurts the Mortgagee for any additional sumis which may B advance hergafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmonts, Ktmml Insurance promiums, repalrs or other such purpdses pussuant to the
provisions of this mortgage, and also.for any loans or advinces that oy hezeafter b made by the Mortgagee to the jnrl ugor under
the authority of Secc, 45-55, 1062 Code of laws of South Carolina, as amodded, o stoular stattes ;{g{qlr‘uum s advianced shall Lear
interest at the samé Tate or rates as that provided in sald note unless otherwjse agreed upon fy Parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, : : )

Jd. That Mortgagor will keep the improvements on tho mortgaged premises, whether now existing o hereafter to be wnedted, insured

" against loss by fire, windstoriy and’ other hazards in a sum not Joss than the balance dur hereunder at uny tme and inoa company or
companies acceptable to the Mortgagee, and Mortgagor doen heraby ussign the policy or pudicies of Indurancd 1o the MorGgagee and
agrees that all such policles shall be held by the Mortgagee should it so-reguire and shall- ndude fuss payable clanses in favorof the
Mortgigee; apd-in the'event of loss, Mortgagor will give immediate notice thereof 18 the Mortgagee by registered mafl, il should the
. Mortgagor at any timeail to said premiscs Insured or fuil to pay the premimns for such. insurance, then the Mortgagee may ciuse
such improvements tghe insured in the name of the Mortgagor an rl-nu{mm' itsedf Tor the cost of such imurange, with interest ay
" hereinabove provided: : ! i :
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4. That.the Mortgagor will keep all improvements upon the mortgaged premises in good sepair, and should Mortgayer Thil to do

so, the Mortgagee may. at its-option, enter upon said premibses and make whatever repair sie necessary and charge the expeoses for such
repaigs to the mortgage débt and colléct the same ander this mortgage. with jaterest as Berelnshove provided

. . 5. That the Mortyagee may at any time reqoine the ssuance and piuntenancs of Insuance upon_the hife of m?' proon obligated
undel:.thc tndebtednéss secared hereby-in a.sim sufficient to pay the mortgage debt. with the Mongipes ax benoflciney, und if the

grei')mlums are not otherwise paid, the Mortgagee may pa¥ said promiums and any amount so paid shall become a part of the mongage
ebt ) .
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6. That Mortgagor agrees to pay all taxes and other publio assessnients levied againat the mortguged premises on or before the
due dates thereof and to exhibit the receipty therefor af the offices of te Mortgmee inmediately upon payment, and shoukl the Morts
LiﬂROf fuil to pay such taxes and asscssments when the same shall fall Tie, the Mortyagee may. al ity uption, puy the same and charge
the amnouts so paid to the mortgage deht xmdt collect the yame under this mortgage, with interest as gbove providod. C

< 7. Tha if,ihis mortgage secures a “construction loan”, the Maortygngos agrecs that the principal amount of the indebtedness hereby
secured shiafl be dishursed to the Mortgagor in periodic payments, ns construction progresses, i wccordafice with. the terms and condi-
tions of u ConstPuction Loan Agreement wlhitch is separately executed hat i e a it of this montgage and imcorporated heroin by
reference. ’

8. That the M()r\wlgi_)r will not further encumber the preises ahove des rdedd, withdut the poor aonsent of the Motgagee, and
should the Mortgagor so etncumber such premises, the Mortgages may -al s optton declare the indebtedmess hereby secured 1o be
immediately due and%})qyablc and may institute, any proceedings necessary o eollect aaid imdebtedness.

9. That should the ‘Mortgagor alienate the martgaged premises by Conteact of Sale- Bonel far Tithe, ar Deed of Conveyanee, and

the within mortgage indebteduess is not pakd in full, the Mortgagor or his Poreliser shall be required to file with, the Assocation an

ﬂppli(‘ﬂ(l;')n for an assumption of the mortgage indebterhicss, pay the reasonalle cost an requited by the Associntion for processing the

,ﬂSSlll%n. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed af Conveyance, and have the Interest

rate oi~the loan halance existing at the time of transfer modified by icreasingt thee interest satg.gin the said loan balance to the maxi-

mum rate per annum permitted to be charged at thay Hme by applicable Soith Caroliny Liw, 685 lsser Inciease i interest rate as may

be detgemined by the Association. The Association’ will notify the Mortgagor or his Puichaver of the new interest rate and monthly. pay .
ments=and will mail him n new passhook. Should the Mortgagor, or his Farchases. Ll o comply with the provisions of the within

paragraph, the Mortgagee, at its option. may declare the indebtedness hereby sedped 0 b homediately due and payal8e and may

institute any proceedings necéssary to collect aaid indebtedness, X : ¢ \»-\

10. That should the Mortgagor fail 1o make payments of principal nnd interest-as doe on the promissory note asul the same shall |u-}
unpaid for a period of thirty (30) days. or if there should be any failure to cogiply with and abide by any by-laws or the charter of
the Mottgagee, or any stipulations sct-out in this mortgs e, the Mortgages, ot dts option may ‘write 1o the Mortgagor at his-last_known

" address giving him thirty (30) days in which to rectify the said dofauft and ghould the Martgagor fail 1o rectify snid .defpult within the
said thirty days, the Mortgagee, may. at #ts option, Increase the interest u;{u n,the toun bulance fortthe remndiing tenn of the loan or -
for a lesser term to the maximum rate per annum permitted to be charged ot thiat tuoe by applicalile Soth Caroling law, or a lesser
increase rate as may be determined by the Assoctation. The monthly payments will bue adjmted necordingly :

11. “That should the Mortgagor fail to make payments of . rinctpal and Gterest oo Jue on the pronissory note shonld any monthly
installnient become past due for a period in excess of 15 dnys, the Mosttagee may collect s e «Darge” HEL0 exceed an amount
equal to five (5% ) per centum of any such past e nstallment fn order to cover the eatra expenae fncident to the handlog of such
delinquent payments. ¢ T )

12. That the Mortgagor hereby assigns to the Magtgagee, ity successors and assigne all the rents myuesy and profits acerming from
the mortgaged premises, retaining the right to colleef the same so Torg an the debt herehy secured as not o arrears of payment. bat
should any- part.of the principal indebtedness, ar iiferest, taxes, or fhre insnraice premoms, e Past doe wnd unpaid, the Mortgagee
may without notice or further proceedings take oven the mortgaged premises, 3 they shall he secapled by a tenant or tenants, and
collect said rents and profits and apply the same to Xhe Indebtednes herehy secnred. withowt lishility 1o account Tor anything more
than the rents and profits actually mlﬁ-ct(‘d. less the Yost of collection, and any tensnt w avthorized upan request: by Motgagtee, to
make nll rental payments direct 1o the Mortgagee, withdut Hability to the Mortiigor. until notificd to the conteary by Uhe Mot tggasee;
and should said premises at the time of such :il'fllllh bt )(‘('Il[)h'(r]t the Martssor, the Mortgayee may apply to the Judge of the

Court or to any Judge of the Court of Common Neas who ahall Le respleint or preanting in the connty sforesald for the appoint-

f a receiver with authority to take possession of sa¥d promises anscd, collect sac o rentn aned profits, applying sadd rents, after pay-

in;lzl-}lhzdmst of vollection, to the mortgage debt without 1Mbifity to acesunt fon anything mgne than the reots and profits meuml{y
collected. : : S R

13. That the Mortgagee, at-its option, may redquire the Mortgugor. to pay to the Mu‘v%nuw', an the fient day of ench month until the
nate secured higteby is fully paid, the following sums in addition to the payments of prineipal and Iptecest provided in sald note: o smn
equal to thé promiums that will nest become dye amd payable on policies of wiortabe ganrnnty snrance (if applieably) Hire andd other
- hazard Insuradee covering the mortgagéd property, plus taxes. and assesstments next dur on the montgaged premises (Al 4a8 estimated by

the Martuagee)' less all sums already;paid therefor. divided by the numbgr of months @ slapse before one manth prior to the date whon
such premiums, taxes. and assessinents will bie due and payable, such Sims 1o be held by Mortungee @ poy mks premimns, taxes and
special assessments. Should these payments exceed the amaunt of paymenty-actimlly npde_hy the "Mortwiagee for taxes, assessments, .or
instrince premiyn®® the excess may be credited by the Mprtgaged on subaeqiinnt payments 1o ho made by the Mortgagor; if, howover,
said sums shalVbe insufficient to make said paymenty when the same shall Li‘-«-«um- dpe and payable, the Mortgagor shall pay to the
“Mortgagcee afiy amounts necessary to make up the deficiency. The Mortgngdr fusther agrees that ot the end of ten years from the date
iher‘eo‘{‘ Mortgngee may, at its option. apply for rencwal of mortgnge tinranty or sintbar tnmsrunge CF npplieable) covering the halanee

’

then remainitig dyue on the mortgago de t. and the Mortaagor may. at it opuunI pay the single premium required for the """"'"‘"ﬁ,

-years of the term. br the Mortgagee may pay sich: proming and add theagme to the mortgage debf in which evong the Mortgagor sha
repay to Mortgageo such. premfum payment, with interest, at the rate spegtfied in nald promissory natey dn equal monthly installments
over the remaining payment period. . B .
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