TO HAVL AND ro HOLD all.and singulnr (he il premises \mto the Mongugee. its suocmonandassigns -
forever.

The Mprtgngm covenants that_ h}hhwfully mimd of the pmmixes hareinabove described in fee. simple
absolute, that he has good right and lawful authority to sell, coanvey, ov eticumber the same, and that the prem-
ises are feoe and clear of all Hons and encumhrances whatsoevar, The Mortgegor further covenniits to wairant and -
forever defend all and sh\guhv{(& proinises unto tho Morigages forever, from and against the Mmgagor and
all persony whomsoever lawfully claiming tho same or any part thereof. - -

The Mortgagor covenants and-agrees as follows:

’

1 That he will promptly pay the principal of and intorest on the indebtedness evidenced by the said note, ~
at the tunes and in the manner therein provided, or ay modified or extended by ‘mutual agreement in writing;

2 That this umr(m{g{shall secure the Murtgagee for such further sums ns mu'y be advanced hereafter, at the
optton of the Mortgagee, for the payment of taxes, inswance promiums, publio assessments, repairs or other -
purposes pursiiant to the covenants herefn, and also any further loans, advances, readvances or credits that may -
he made horeafter to the Mortgagor by theMdrtgagee, and for any other or further obligation or indebtedness
thae ta the Mortgagee by the Mortgagor at any timo hewafter; and that all sums so advanced shall bear interest-
atthe smne wite s the Martgage debt and shall be payablo:on demand of the Mortgagee, unless otherwise pro-
vided 1w writingg and the lien of this mortgage kecuring such advances and readvances shall be superior to the
tights ot the holtler of any intervening llen or encumbrance.

3 Without affecting the -lability of any person obligated for the payment of any indebtedness secured
hareby, and withdut affecting the rights of the Mortgagee with respect ‘to any . security not expressly released
o wiiting, the Mdrtgagee may at any time, without notice ar consent, make any sgreéement extending the time
ar utherwise alterigg the terms of pavment of the tndobtedunoess socured hereby. h

) C That he will Leep the imprnements now exvisting o herveattor erected on the mur!g:\ged property insured
vomy be requaired v time Lo time e the Muotgages against sy By tire and other hazards, casualties and
captieencies mneh amonnts and tor vich penads as may he-requived by the- Mortgagee and will pay promptly,”
when due am prembos o aech inaanee provivion for pavinent of which has not been made hercinbefore. All
wsuranee shall be carvicd i emupanios approved In the Mortgagee and the policies and renewals thereof shall
B held Da the Mortgages and have attached thereto Toss pavable elauses in favor of and in form acceptable to
the Mottwagee Tnevent of Toss Mortgagor will give immediate nagse by mail to the Mortgagee, whomay make
praat ol Toss it nat nuade prompth by Martiagm . and cach mayaned company concerned is hereby . authorized
andd diected to make paviment for anch Toss duecth to the Mafgagee instead af to the Mortgagor and Mortgagee -
tomthsagd the msaranee proceedsmam pant thereot, may b applicd by the Mortgagee at its option either to the
roduction of the mdebtednesw herely wemed e o the restoration ar repair of the property damaged. In event
al foreclosuee of s imartgage o other tiader of Gtle to the Mortgaged property in t*(tiﬂg\ﬁﬁhment of the
tad Btediess e mm\ herby, all n,vhl, title nud miterest of the Mortgagor in and to any, insurance policies then
i doree shall pass to' the ptm h‘\\u o grantee,

S That he will keep ul\\ m\pruvrmm\u now existing or hereafter emcted upon the mortgaged property in
good repan tand, i the case ol a constiuction loan, that he will continue constructiop until completion without
mterruption, and should e fall to do o, the Mortgageo way, at its-option, enter upon said premises, make what-
ever repaits ate necessary} including the completion of auy eonstruction wark underway, and charge the expenses
tor such repaus or the completion of mcl\ congtruction to the mortgage debt.

6. That the Mortgagee may wqufm the maker, co-mmker ar endorser of any indebtedness secured hereby to
carty lite insurance upon himself in a sum suffigiont to pay sll sums socured by this mortgage, designating the
Mortgagee ns beneficlary thereof, and, npon fallure of the Mortgagor to pay the premiums therefor, the Mort-
qugee may, at its option, pay said premiumy, and all sws so advanced by the Mortgagee shall become a part
ot mm(g.\gv “debt

That, together with, and in additfon to, tlm munthly payments of principal/and interest payable under the
tetins ol the nate secured hareby, he will pay to thgMartgagee, o the first day of each month, until the indebted-
ness secured hereby is praid in full, a sum equal to one-twelfth of the apnual taxes, public assessments and insur-
ance premiums, as estimated by the Mortyagee, and, on the failure of the Mortgagor to pay all taxes, insurance
prewmiums angd public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
ton to the mantgage debt These monthly pserow payments will not beie {uterest to the mortgagor(s). '

=8 That he hereby assigns all the reuty, issues, and profits of the mortgaged premises from and after any de-, . |
tault heveunder, and should logal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
huve the right to have a receiver appoipted ‘of the renty, issues, and profits, who, after deducting all charges and
axpomes attending such proceedings hnd the execution of hin trust as receiver, shall apply the residue of the rents,
vsues, and profits, toward the payment of the debt seeured heveby.

9. That, ut the option of tha Mottgagea, this muitgage shall hecome due and payable forthwith if the. Mort,
gagor shall copvey away said mortgaged premises, or {f tha title shall become vested in any othier person in any
manner whatsoever other thad by death of the Mortgagor: dr, in the case of a construction loan, ifthe Mortgagor: -
shall permit work on the projectito become and rematn h\tem\pked for a perigdof fifteen. (18) days withou; the . .
written consent of the Mortgage

10. 1t is agreed that the Mortgagor shall !mk! and enjoy the premises abov:a conveyed until them isa default
under this mortgage or in the note secwied hareby. It {x the true meaning of this instrument that if the Mort:
gagor shall fully perform all the tesws, conditiovs, and covenants of this mortgage, and of the note secured hereby, C
that thon this mortgage shall be utterly null and void; otherwise to remain in full force. and virtu I there is'a -
default in any of the terms, conditions or covenaits of this mortgage,-or of the tiote seour ; T
option of the Mortgagee, all sums then o\vmg by the Mostgagos to the :
and payable and this mertgage m b ‘$Should m logal
of this mortgage, or should the ' ' A
prempises described hereln; oF |
attornoy at. la\v for (xﬂ\edk)l\

Mortgagee, as a pat of (l\é-kielxi,



