. TO mvs AND 'no Hom
forever.

The Mortgagor covenants that'}
absolute, ‘that he hasgood right afi

bl

all persons wh oever lawfull
The Mongagor mmms

o :
2. That this mortgage shalleecure Ahe Mongagee for such further’ sutnsas may be advanced ereafter at. the < .
option of the Mortgagee, for the payment of taxes, insurance preminms, public assessm fits, repairs ‘or other :
purposes pursuant to the covenants herein, and also any further:loans; advances, ready: or credils that may :
be made hereafter to the Mortgagor by tha Mox;gngee, and for any other ok furilier obl!gamm or.

due to the Mortgages by the Mortgagor at any Hme hereafter; and- that all suins <o advancéd shall besr interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, up}ess atherwise pro-
vided in writing; ‘and the lien of this mortgage securing such aﬂvances and readvamxs shiﬂLQﬂ'UP@"m' to the
rights of the holder of any intervening lien or encumbrance. i ”

3. Without affecting the liability of any person obligated for the payment of any lndebtedness -gecured

hereby, and without affecting the rights of the Mortgagee with respect to ady-security not expressly releaged

J writing, the Mortgagee may at any time, without notice or consent, maké any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now exnhng or hereafter erected on the mortgaged property insured -
as may be required from time to time by the Mortgagee against loss by fire gind other hazards, casualties and
contingencies in such amounts and for suchperiods as may he required by the Mortgagee and will pay promptly,
.when dite, any premiums on such insurance provision for payment of which has not been made hereinbefore. All
insurance shall be carried in campanies approved by the Mortgagee and the policies and renewals thercof shall
be held by the Mortgagee and have attached thereto loss payableé clauses in favor of and-in form acceptable to
“th@Mortgaigee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who.may make
praof of loss if not made promptly by Mortgagor, and each insurance company concerned is, hereby authorized - .
and directed to make payment {g: such loss directly to the Mortgagee insfead of to the Mortgngor and Mottgagee -
jointly, and the insprance proceeds, or any part thereof, may bé applied by the Mortgagee at its option either to the
reduction of the lydebtedness hereby- secured or to the restoration or repair of the property damaged. In cvent
of foreclosure of thix_mortgage or other transfer of title to the Mortgaged property in extinguishment of the
indehtedness secured hereby, all right, title and intérést of the Mortgagor in and to any insurance policies then”
in force shall pass to the purchaser of grantee. .

5. That he will keep all improvements now e.xisting or hereafter erected upon the mortgnged propertyin
good repair, and, in the ?ﬁ of a construction loan, that he will continue censtruction until completion without
interruption, nnd should he fail to do so, the Mortgagee may, at its option, enter upon said preniises, make what- .
ever repairs are necessary, including the completion of any construction work underway, and charge the experises
for such repairs or the completion of such construction to the mortgage debt. '

6. That the Mortgagee may require the maker, co-maker. or-endorser of any indebtedness secured hereby to

. carry life insurance upon himself in a sum sufficient to pay alt sums secuted by:this mortgage, designating the +.
' Mortgagee ss beneficlary theréof, and, upon. failure of the Mortgagor to-pay-the. premiums therefor, the Mot
gagee may, at its option, pay sald prenﬁums, and all sums so advanced by the. Moﬂgagee shall becbme 8 pm

of mortgage debt. . . i . e N

7. That, together with, and in>dddition to, the mon payments of pﬂndpal and intﬁrest payable under the

tenns of the note secured hereby, he Wil{ pay to | Wiagee, on the first day of each month, until the indebted-

e twelfth of the annual taxes, public assessments and {nsur-

ance premiums as estimated by ‘the Mortgagee, nd, on the failure;of the Mortgagor to pay all taxes, fnsurgrice

premiums and public assessments, the Mortgagee niay at its option, pay said itemis and charge all advmces there-

for to the mortgage debt. These monthly escrow payments w;ill not bear jiterést to the mortgagor(s). ey

8. That he hereby assigns all the rents, xmm, and proﬁtx of the mortgnged ptemlsas from und- aftex any de-.

fault hereunder, and should legal proceedings be instituted pursyant to this instrament, then the Mortgagee shall

" have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and -
expenses attending such proceedings and the executior of his trust 45 receiver, shall apply dm residue of the renu
issues, and profits, toward the payment of the debt secured hereby. : \

9. That, at the option of the Mortgagee. this mortgage ‘shall hecuipe due nnd FSY\\? : forthwtth i the Mort-
gagor shall convey away said mortgaged premises, or if the title.shall vested - other person fn ény
manner whatsoaver other than by death of the Mortgagor; or, in the : .
shall permit work on the project to Mcome md remaxn intenupted {
written consentof the Mortgageea R .

10. 1t is agreed that the Mortgage
under this mortgage or in the note

> gagor shall
tlmt then

S



