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"The mortgagor covenants and agrees that should this mr‘tgagé or

the note secured hereby not be eligible for guaranty or insurance under
Servicemen's Readjustment Act within 90 days from the date hsreof
(written statement of any officer or authorized agent of the Veterans
Administration declining. to guarantee or insure said note and/or this
mortgage being deemed conclusive proof of such ineligibility), the S
present holder of the note secured hereby or any aubsegquent holder :
thereof may, as its option, declare all notes secured hereby immediateoly

due and payable. . .

7

To Have anp 10 HoLp, all and singular the said property unto the Mortgages, its successors and esstgna forever.

The Mortgagor covenanta that he is lawfully seized of the premises hereinabove described in foe simpls abschute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to.sell, convey,
or encumber the same, and that the premises are froe and clear of all liens and enoumbrances whatsoover sxoapt as
herein otherwise recited. The Mortgagor further ‘covenants to warrant and.forever defond all and singulsr the
premises as herein conveyed, unto the Mortgagee forever, from and against t.he Mortgagor and all pﬁm whomeoover
lawfunyolnimingthemmoo:snypanthemd

The Mortgagor covenants and agrees as follows: ,

1. He will promptly pay the prinapal of and interest on the Indebtedness evidencod by the eald note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fes, the
entiro indebtedness or any part thereof not less than the amount of one installment, or one hundred dollnm (3100,00),
whichever is less.

2. Togathet with, and in addition to, the monthly payments of principal and interest payable under the terms.
of the note secured hereby, he will pay to the Mortgagoed as trustes (underthe termd of this trust 18 hegeinafter
stated) on the first day of ench wonth until the said note is fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that wﬂl next beooms duse and paysble ,
on policies of fire and other hasard insuranoe covering the mortgaged property, plus taxes and wssssments
: : next due on thie mortgaged property (all as estimated by the Mortgages, arid of which the Mortgagor 1
A notified) less all sums already paid therefor divided by tho number of months to elapse before ons month
prior to the date when such ground rents, premiums, taxes and- assossments, will become delinquent, such
sums to be held byMoﬂmmmwpaysaidgmundmnts,pmmmms,taxmmdspeﬁdmmu

(b) The aggrogate of thg amounts payabls pursuant to subpamgmph (a) and thoso payable on ths note seoursd
hereby, shall be paid in a single wmant each month, w be applled to the following itema In tho order
stated: & .

(1) taxos, special asscssments, fire and other hua.rd insurance prem!uma, '

(1) intereat on the note secured hereby; and- . .

“(uz) smortization of the principal of said note.
Anydeﬁmenwmthemmqﬂmehwwmonthlypaymmt shall, unlesm&dsgmdbyﬁw
Mortgagor prior to.the dyé date of the next such payment, mﬁmmmoﬁdﬁwmt&u .
mortgage. At Mortgageo's option,- Mortgagor will pay a “late chaige” not exveeding four pmr
centum (4%) of, any installment when paid more than fifteen (15) days after the dus date thereof,
to cover the extrs ‘expensa invelved in handling delinquent paytents, but such "me o o ehnti
not bo payable out of the proceeds of any pale made. to satisfy the indebtedness 4 hsrebyy,
unless such proceeds are sufficient to discharge the entire indebtadnm and all pmper costs and
exponsce seoured thereby: : »

3. if the total of the payments made b} the hiortgagor utider (n) of pamgmph 2 prowding shnll oxceml um;
% amount of payments actually made by the Mortgages as trustee for taxes or assosamotila oF insurAnes premiums,
as the case may be, such axcoss shall.be oredited on subsequent payments to be made by the Mortigagor for suoh -
- items or;at-the option of MortiageeRia trustes, may be'refunded to the Moitgagor.” f, liowover, such monthly -
prvmeonts shdll not bo sufficient to pay -such iteins when the same shall become due and payable, then the
" Mortgagor shall pay o the Mortgagee as trustee any amount tiecessary to make up the deficlency. Such
payment will be made within thirty (30) days after written notice from the Mortgagée apating thé ainguiit of the
. deficiency, which notice may ba given by mail. - If at any time'the Mortgagor shall tonder to thﬁ&Mm‘tgﬁg@, n
accordipce with thd provisions of the notaémumd heroby, full paytient (;f thi ontire I,ﬂdabmdnééi reprmmd* g
therdby, the Mortgages as trustos shall, i Alie’amofint bf sug xindebtedness. rodit e Wt
of tho Mortgagor any credit balancs m\mm'h\seﬂnaes proviaions
* 3 shall h;y » default und&;,my ef ﬂ\e pmvmons of this “reaulti)
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