] éd, or’ 8 morithly char
"\ \held by the Secretary of Housing and Usban Developmant, as follows:
- (I) If-and 806 long as Knm'nom_ot ‘oven.d
- --Nationsl Housing AcY; ap amonnt i
~ date the anpuai iortgage insure
" “Secretary -of Houking and Urben ofial
Regulations thercunder; or RO - o LA
< (ID)-1If and so long’ ap said note of even date and this Instrument are hold b the Suctettiry of Honsing tidd . S UH
velopment, a mopthly charge .(in lieu of a mortgage insurance premium) which shatl te 0" an-smount equal lo one-
twelfth (1/12Y of one-half (%) per centum of the average outsfariding bulancé dud on.tho note computed withouy taking
“into account delinjuencies ot prepayments; o E T )
- (b) A sum equal to the ground rents, if any, next due,; plus the premiims that will naxt bozomd duo and payable on poalitien
of fire and other hazard insurance coveripg the mortgaged property, plus takes and dsgoguments next dub on the moftgaged:
property (41l as estimated by the Mortgagee) less all sums already patd thorefor divided by the number of months Woelapse - -
before ore (1) month: prior to the date when such ground rents, premiums, taxes, and adgonsmenta will bedome delingquost, .
such sums to be held by Mortgagee in trust to pay said:groun m’ag premiumd, taxes; and sapecinl ansensmente; and 7.
{c) All paymerts mentioned in the two preceding subsections of thif-paragraph’ and o1l peyments to be made under the noté -
secured hereby shall be added together and. the aggragate amount thereof shull be paid by the Martgngor enéh monthy 1y &
single payment to be applied by the Mortgagee to the:following items In tho ordor set forth? o ER

“ong (1) motith prigy
dd td pay. puch prom

(I) premium charges undérthe contract of insurance with the Secrotary of Housing and Urban Development, or monthly -
 «charge (in Meu of mortgage insurance premium), a8 thi cege muy be; . . T
(I1) taxes, special assessments, fiig and other hazard Wisurance premiums; . '
(1) interest on the note secured heroby; and i - v
(IV) smortization'of the principal of éaid note, S L . - . .
Any deficiency in thefimount of any such_aggregate monthly payment, shall, unless made good by. (hqﬁmlgi‘mo‘r prior to
the due.date of the next such payment, cotistitute an event of defoult under this mortghgie: Tho Mortgagae nwy colleein. -
" .. ttlate charge’ not torexceed two cénts (2¢) for each dollar (§1) of ach peyment more than Tiftosn (18) days In arfodid 6 -

N

cover the ex{ra expenise invoived in handling delinquent payments.

_+ 3. If:the total of the payments made by the Mortgagor under.(b) of patagraph 2 preceding shall exceed the-amount-of pay:
ments actually ‘made’by the Mortgagt® for faxés or assesithents of insurance premionis, a8 tho case miay be; sncly dxees, :
option of the Mortgagéesshall be credited-on subsequent paymenta.to be made by the Mortgagor; or rofundedito

1f, however, the monthly payments made by-the Mortgagor under (b).of patagraph 2 preceding shall not be ul

taxes and assessments.and insurance’ premiump, when the: same shall become duc and paya le, them. the

pay to'the Mortgdgee-any amount, necessa;?}mke up the deficiency, Sn or before date
taxes, assessments, or insurance premiums shall e dite.. If dt.any time th M
_in accordance with the”provisions of: the.nofe secyted her, ”y,'{ | pay

- thereby,  the Mortgégee shall, in computing the amount of such ndébteds

under the: provisions. of (b} of paragraph 2
mortgage resulting in ‘o public sale” of thi
default, the Mortgagee shall :apply,.at the ti;

is otherwise acquired; the-balasice .then temtlning i
- a credit against’ the.aniounl,,,pf;.p;ihc'ipﬁl;thén,:‘e’maining

adjust any payments’ wh,!cl(!,shal_l:havg beeh made wnder. (g)'of .pa

4. That he will-pay 'all taxes, assessmel W

‘or impositions, for. which ision has-not

the sat’_he; and. that he ‘wilk promptly.delive ;

to make any payments provided for. in this ‘Becti

éefihay pay the:same, and:all sums :
froin:the date of such-advance and ghall b
. 5. That he witl ke r
- _mit-any




