£

The Mortgagor cavenants that he ia lawfully sefzed: of the premises hereinpbove described in fos simple
.absolute, that ha hay good right and lavful authority to sell, convey, or oncumber the same, apd that the prém.
ises are free and:cléar of all liens and encumbrances whatsosver. Tho Mortgagor further covenants to warrant and
forever deferid all and singular. the premises unto tho Mortgageo forover, from and against the Mortgagor and

" all persons whomsoever lawfully claiming the same or ary part theroof.

The Mortgagor covenants and agrees as follows: ,
1. That he will promptly pay the principal of and foterest on the Indebtedness “evidenced by the said noto,

' " at the times andgin the manner therein provided, or as modiffed or ‘exmnded by mutual agreement In writing.

. 2. That this mortgage shall secure the Mortgagee for such further suma as may be advanted heréafter, at the
thti(m of the Mortgagee, for the payment of taxes, Insurance premiums, public asscssments, bypairs or other
p‘t{% pursuant to the covenants herein, and also any further loans, advances, roadvances or. credits that may
be made hereafter to.the Mortgagor by the Mortgagee, and for any other ar further obligation or indebtedness
due tg the Mortgagee by the ‘Mortgagor at any time hereafter; apd that all sume so advanied ghall bear Interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, pnless otherwise pro
vided in_ writing; and the len of this mortgage securing such advances and readvances sh&
rights of\hé Lolder of any intervening Uén: or -encumbrance. kY

3. Without_ affecting the lability of any person“obligated: for the payment of any Indebtodnos secuired
hereby, and \without affecting the rights of the Mortgagee with respect to any security not expressly relonsed
in writing, thé, Mortgagee may at any time, without notice or consent, make any ugreoment oxtending the time
or otherwise aligring the terms of payment of the indebtedness secured hereby.

4. That he' will_keep the improvements now existing or hereafter erected on the mortgaged propeny insured
as may be required from time to time by the Mortgagee against Joss by fire amd other hazards, caonalties and
coptingencies i ,wch amounts and for such periods as may be required by the Mortgapee and will pay gromptly
when due, any pfeminms on such insurance provision for payment of which has not heess made hereinhafore -All
insuranice shall be carrled in companies appraved by the Mortgagee and the policies and renewals thereof whall
be held by the M()rtgag\i:o and have attached thereto loss payable csecm fvor of and in form acceptable 1o
the Mortgagee, In event uf\]nss Mortgagor will give immediate notice by mal to the Mortgaigee, who may make
proof of Joss if not made promptly hy Mortgagor, and cach insurance conpagy concerned i herely anthedized
and directed to make payment for such Ioss dircetly to the Mortgagee wstead of 1o the Mortagor and Mortgagee
jointly, and-the insurance prm‘(;(-d\f\nr any part thereol, may heapplicd by the Mortgagee at its optionseither to the
reduction of the indvhte(]n(ws\‘}u-rl‘hy secured or to the restoration ap repair of the property dignaged  fggevent
of foreclosure of this mortgage ‘or other transfer of tile 1o the Mortgaged property o sxtinguichinent of the
indebtedness secured hereby, allzright. title and interest of the Mortgagor meand toany insarance pohioes then
in force shall pass to the puzﬂa;\srf or grantee.

5. That he will keep all improvements now oxisting or hereafter erected upon the mortgaged property In

good repair, and. in the case of a construction loan, that he will continue construction until completion withent

interruption, and’ should he fail to do'yo, the Mortgagee may, at its option, enter upbn said premises, make what
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion, of such. donstruction to the mortgage dobt.

6. That the Mortgagee may require the-maker, co.maker or endorser of any indebtedness socuired horeby to
carry life insurance upon himself in a sum sul'gicicht to pay nall sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof, aid, upon failure of the Mortgagor to pay the premiums therefor, the Mort
gagee may, at its option, pay said premiums, atd all sums 50 advanced by the Mortgagee shall become o part
of mortgage debt. : i

7. That, together with, and in addition to, the monthly payments of principal aml fnterest payable under the
terms of the note secured hereby, he will pay to th“p:Mor(gngov. on the first day of each month, until the indebted.
ness secured hereby is paid-in full, a sum equal to oudtwelfth of the annual taxes, public assessments and Insur
ance premiums, as estimated by the Mortgagee, and,ion the falJure of the Moftgagor to pay all taxes, Insurnnes
prem{Gitis and public assessments, the Mortgagea miy At its aption, pay sald items and chargo all advances there.
for to the mortgage debt. These monthly eserow pn)“*(n-"h(\ will it bear interest to the mortgagori s

8. That he hereby assigns all the rents, lssues, and profits of the martgaged promises from and after any do
fault hereunder, and.should legal proceedings be fnstituted pursuant to this Instrument, then the Mortyagee shall
have the right to have a receiver appointed of the rents, iksuns, nnd profita, who, sfter deducting all charges and
expenses attending such proceedings and the execution of )niﬂ\ trust as recerver, shall upply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby

g. That, at the option of the Mortgagee, this mbrtgaga shull becone due and payable forthwith if the Mort
gagor shall convey away said rhortgaged premises, or if the kﬂlv shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagar, or, In the case of o Sbnstruction loan, if the Mortgayor
shall permit work on the project to become and remain Intertupted for a period of fifteen (15) days without the
written consent of the Mortgagee. .

10. Tt is agreed that the Mortgagor shall hold and enjoy thy premises abave conveyed until thero s n default
under this mortgage or 'in the note sdcuéddhcrchy. It (s the e meaning of this Instrument that if the Maort
gagor shall fully perform all the terms, codlitions, and covenants of this mortgago, and of the note socured hereby,
that then this mortgage shall be utterly null and vaid; otherwiso to remuin in full forco and virtue. If there 1o n
default in any of the terms, conditiéns or covenants of this mortgage, or of the note secured hereby, then, st the
optien of the qutgagcb, all sums then owirjg by the Mortgagor to the: Mortgageo ahall becomo immediately due
and payable and this mortgage. may be foreclosed. Should any legul procecdings be instituted for the forecinure
of this mortgage, or should the Mortgagee bocome a party to any suit involving this Mortgage or the title to the
premises described héréin, ()‘!f‘:?i‘hould the debt secured hereby or any partgthereofl be placed In the hands of an

" attomey gt law for collectioniby suit or otherwise, all £6sts and oxpenaes incurred by the Mortgageo, and a reason

able attoruey's fee, shall thereupon become duo fm,d/ payable immddintely or on demand, ot the option of the
Mortgagee, as a part of the debt secured thereby, gnd may be recovired and collected hereunder.

I'be superior to the
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