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o jTO(':E’-THEkl?wiLh all and singuls¥

the rights, b hereditament , and appur to the same béloi:g(ng ot in'a:);' waﬁ’ . i
or appertaining, including ajl ‘built-in stoves and refrigerators, heating, air conditionin eglmjnbing and electrical fiktures, waﬁ . .
ed,

to w{.uz carpeting, fences and gates, dndl any other equipiient or fixtures now or hereafter atta
;}1 bem;lg the intention of the partigf hereto that.all such fixtures dnd equipment, other than h
e realty. B . : o i -
. §h

7'.1'0 HAVE AND TO HOLD all and singular the said premises ynto the M'ortg’n'geé%‘fs sors and assigns f T a

The Mortgagg:l represents and warrants that said Morigagor if seized of the abdve desctibed premises in fee simple absolute; that -
the above descri premises_are free and cléar of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con- ~
vey or encumber the samée;, and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors ahd assigns, -
from and against the Morgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

ty - - . )

_connected: or fitted in any manner
.!d f 73 iherr )

: s
T ’

, be o.a part Ol N ,&7

THE MORTCAGORiCOVENA,NTS AND AGREES A}S .iTOLLQ‘VVS:

o . . . ! : . = - o A !
L. That the Mortgagor will promptly pay the principal and' interest qn the indebtedness evidenced by said promissory note af the |
\{/ ~times and in the manner therein provided. S R :

_ 2. That this mortgage will '}ecme the Mortgagee for any’ addiuqna’ﬂy sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public ts, ha: insdzance premiums, repalrs or other such purposes pursuant to 3)&
provisions of this mortgage, and aldq for any loans or advances that mdy hereafter be ‘x‘nac?ea by the Mortgagee to the Mortgagor undey
the atithority of Sec. 45-55. 1962 Carle of laws of South Carolina, as ’ﬁmended,) or similar statutes; and nlr sums so advanced shiall beat§
mterest at the same rate or rates as-that provided -in said note unless:étherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writings - Ca

3. That Mortgagor will keep the improvemeénts on tlie mgrtgaged premises, whether now existing or hereafter {6 be erected, ipsured
agaist loss by fire, windstorm and other hizards in a sum not less than the bafance due hereunder at any time and in a company or
conpanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies -of ipsurance to the Mortgagee and
_anrees that all:such policies shall be Eel& by the Mortgagee sHould it so require and shall inchide loss payable clauses in favor of the
Mortgagee; anll inghe event of loss; Mbrtgager will give iminediate notiée thereof to the Martgagee by registered mail; aud should thk -~ . .
Mortgagor &t any tiIe Wil to keep said premiséy insured or fafl to pay the gremiums for such insurance, then the Mortgagee miay cause
such improvements insured {fi-the name of the Mdgigagor and reimgurse itself for the cost of such insurance, with interest” as
hereinabove provided. : \ ~I n . - ° 4

4. That the Mortgagor will keep all improvenyents upon’_»’tfté mortgaged premises in good repair, and should Mortgagor fail to- do
sothe Mortgagee may.-at its option, enter upon said premises and make whatever repairs are necessary and cliirge the eapensés for such

- repairs to the mortgage debt and collect the same ‘under this' tnortgage; with interest as hereinabove,pr%\'idﬁl; -

5. That the Mortgagee may at any time require ihe qunnbe and maintenance of insurance upon.the life of any person obligated
under the indebtedness secured Bereby in a sum sufficien pay the mortgage debt, with- the Martgagee as beneficiary, and if the:
premiums are not otherwise paid, the Mortgagee inay pa said} premi and any t so paid shall become a part.of the mortgage

debt.

7 i . ' ey )

6. That Mortgasior agrees to pay all taxes afd oth’e:f ublic assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at ﬁm“ ffices of the Mortgagee immediitely upon payment, and should the Mort-
uagor fail to pay such taxes and assessments when the e shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect tl& game! l%nder this, mw}gugé, “With interest as above provided.
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) 7. That if this mortgage secures a “construction ]0&‘?’“{, the Mortgagon izfrées that the principal amount of the indebtedness hereby

Jsecured shall be disbursed to the Mortgagor in periodic pdyments, as cotistrjction progresses,.in accordance with the tefms and condi-

tions of a Construction Loan Agrecment which is sepn'mh?ly exccutgth but i, made a part of this mortgage and incorporated hierein by
Wy > Sk . - .

; reference. . 3 . .

. 8. That the Mortgagor will not further encumber 'trlre premises ghgve iggscribcd. without the prior consent of the Mortgagee, and
should the Mortgagor so engumber such premiseg, the Nortgagée 'may. at it option, declare the indebtedness liereby secured to be
immediately due and payable and may institute any ‘priceedings necessary tb collect said’ indebtedsess. S

9. That shoukl'ti® Mortgagor allenate thed’ morlgaﬁzeﬂ premises by Contract of Sale, Bond for Title, ar Deed of Conveyance, and
the within mortgage indebtedness is not paid in" full, the Mortgagor or his Purchaser shall be required to file with the Association. dn
application for an assumption_of the mortgage indebtedness, pay the reasonable cost as re uircdqby the Association for processing the

. rassumption, furnish the Association with a copy of the Cgntract.of Sale, Bond for Title, or Deed of Conveyance, and have the interest

:- rate on the loan balance existing at the time of Yransfet modified by %crensin‘z the interbst wate on the said loan balance to the maxi-

Fmum rate per annum permitted to be charged at that Bime by applicable South Carolina law, or a lesfor increase in interest rate as may

" be determined by the Association. The Association willZfotify the Mortgagor or his purchaser of the new interest rate and monthly pay-

# mments. and will mail himiza ! LE onﬁn or, or his Purchaser, fail to comply with the provisions of the within

¥ Baragraph, the Mortgaged, st-jty option, yay declarevttie indebtedness’ hcre\by secured to be immediately due and payable and may

! instityte any procee(ﬁngs necessary to colﬁeck said indeliffdness. : B -

- 10. That should the Mortgagor fail to make paynjeifs of principal and. interest as due’di the profnissory note and the same shall be
unpaid for & period of thirty (30) days, or if there shotild\be any failure to comply with and abide by any by-laws or the charter. of
the Mortgagee, or any stipulations set out in this md[tk ge, the. Mortgagee, at its option. may write to the Mortgagor at his last known
addréss giving him thirty (30) l-,(.ljys in which to rectify the said default and should the Mortgagor fail to rectify said default within the

said thicty days. the Mortgagee, iy, at its option, intvease the interest rdte on the Toan balance for the. remaining term of the loan or

for a lesser term to the maximuni tate per annum ittdd to be charted- at that time by applicable South Carolina law, or a lesser

increasg rate as nitiy be determined by the AssociafidyyThe monthly paynients will be adjusted actordingly.
H R : . - - T
I[1. That should the Mortgagor.{jil to make payn“q’u f;grincipn] and, interest as due on the promissory note and should any monthly,
installment become past due for 4 period i{n excess;of 15-days, the Mortaagee may collect a “late charge” not to exceed dp amaunt
equal 19 five (5% ) per contum of any such past du Imicnt . {n order to cover the extra expense inciglent to the handling-of:such
delinquent payments. - - 11 N . : o

— 12. That'the Mortgagor hereby assigns to the M sors and. assigos, all the yents, isses, and profits accruitig_ffom
the mortgaged ‘premisesaretaining the right to call fong as t ebt hereby. secured is not in arrears of ayment, but
should any part of the"principal indebtedness, or es, orfire insurance premiums, be past due’ and unpaid, ithe Mottgagee
may without notice or further proceedings take o ¢ mortgaged premises, if they shall be:occupied by n tenant or'tenatits, dnd
colK‘ct said rents and profits and apply the same to tha, ind herely secufed, without;liability to account for anythink mire
than the rents and profits actually colfected, less the. &b i ) lg:}q;_iugl.,?,upon tequest. by Mortgages, to -
make all rental payments direct to the Mortﬁa ed, with titied "ta the cafitfary by the foitgageo;

_and should salg premises ng the time of such default, : ] gdgee may gpply ta the Judgoe. of ithe
County Court ar to any Judge of the Court of Common’ i) esidont dr presiding in the county. aforesaid: for the appvint-

.= ment of a regelver with authority to take session of {d premises:and collect sudh rents and profits, applying said rents, aftey p‘ar-
; -ing the cost of collection, to the mortgage debt withofitiHiability” to account for anything mare*fhtin the rents and profits actually ;
’ collected. . ' . ’ . o ) e

-
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_13. That the Mortgagee, -at its option, may requite tho Mortizagqr to pay to the Mortgagee, he first day of each month until the |
note secured hereby is fully paid, the foll mssums in adldition to the payu}e!ﬂs -of prificipal itérest providell:in sqld note:-a sum .
equal to the premiumy_that will ecanie dug-and payable on poligies of mortgnge: nty fosuratice (if applicable), fire arid other -
hazard.Insurance coverihig thd moit, geda . plusitaxes, and assessments, next v the martgaged premises {all as estimated by
the Mortgagée) less all sums alreidy. paid thérefor. divided by the number t pse hefore one manth ]

- such premiums. taxes. and assessments willihe due and payable, such i
special -gssessments. ‘Should these pa; 3! exceed th oun
insurance-premiums, the -may- it
said sums shall be insuffic mak ‘
Mortfmgee any amounts h
-heréot;- Mortgages-ma
_ then remaining due
_years-of the téerm. ¢
repay.to Mortgage
aver the remaining
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