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“the optiofi of the Mortgagee, for the payment of tax

. as may be n‘(]uired by.the Mért a

< ises, or if the title shall become vested

-gagér shall fully perform all the terms, conditions, and covenants this mortgage, and of the

the Mortgagee, all sums then owing by the Mortgagor to the
‘ablki and this mértgage may be foreclosed, Should any le

Tovédmrawith all and singular the rights, members, hereditaments, and appurtenances to the same belonging or
in :?ny way incident or gppertaining, and all of the rents, issues, and p&:)fﬂs which may arise or be had, therefrom,
ahd-including all hea plumbing, and lighting fixtures and:any othier eduipment or fixtures now or hereafter
attached, connected,-or fitted thereto in any manner; it being_(lxgeinteﬂ'tgop .of the parties hereto that all such fix-
tures and pquipment, other than the-usual household furniture;; be conisidered a part of the real estate.

TO HAVE AND.TO HOLD all and singular the said prami;;ds unt(}f’"‘theAMortga‘gee, its successors and assigns
forgvér. £ - T : i

- Y B : & 4

“The Mortgagor covenants that he lfs lawfully seized of the premises hereinabove described jn fee simple
absolute, that he has good right and lawful authority' to seﬂ, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defond all and singilar the premises unto the Mortgagde forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants ‘and agrees as follows:

1. That he will promptly pay the principal of and intérest.on the indebtedness

evidenced by the said note,
at the times and in the manner therein provided. RN <,

2 That this mortgage shall securé the Mortgagee/for such further sums as mdy be advanced hereafter, at
, insurance premiums, public assessménts, repairs or other
ilirposés pursuant to the covenants herein, and alyo any further loaris, advances, readvances or credits that may
Lo made hereafter to the Mortgagor by the Mort %ee; and that alk sums so advanced shall bear interest at the
same rate as the-Mortgage debt and shall be paydble on demand of the Mortgagee, unless otherwise provided in
writing. 8 ; . R :
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4
3. That he willJeep the ji
as may bo required frém ﬂn%kf to time by the Mortgagee against loss by fire and other hazards, in such amounts
€6, apd companies acceptable to it, and that he does hereby ‘assign to the
Mortgagoe all such policies, 4hd that all such policies and renewals. thereof shall be held by the Mortgagee and

ligve attached thereto loss payable clagkes in favor of, ani in:form acceptable to the Mortgagee.

prO\;em‘engt)szf(/)w existing or hemz‘iftex_;! erected on the mortgaged property insured
in

.\\4. That he wilk pay when due all taxes, public assessments, and pther charges upon or assessed against/{be
mort};x\igcd, property. - ) = . °

5. “That he will keep all improvements now existing or hereafter erected upon the mortgaged propérty in
gead repair, and should he fail to do so, the Mortgagee may, at “its “option, énter upon said premisés, ‘make
whatever repnirs aré necessary, and charge the expenses for such repairs to the mortgage debt; that, inf the event
that the praceeds of this loan are for the éonstruction of improvements on the mortgaged premises,/he will con-
tinue construction until completion without interruption, and should he fail to do so, the Mortgagee may, at its
option, enter upon said premises, eomglete Faid construction work, and charge the expenses fgt the completion
0} such construction to the mortgage debt; and/or the Mortgagee may declare the_indebtedngss secured, hereby
due and payable if the Mortgagee shall permit such construction to be and remain interrupfed for a period of
fifteen (15) days. -« R, -

6. That the Mortgagee may require the maker, co-maker or endorser of any indebt éss secufed hereby to
cagyy lif§ insurance upon;hitiiseilf in a sum gufficient to pay all sums secured by this morfgage; designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay J;e premiufms therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgageé¢ shall become a past
of mortgage debt. ) : YA

Y ~ // - - R

‘7. That, together with, and in. addition to, the monthly payments of principal and interest payable under the
terins of the note secured hereby, he will pay to the Mortgagee (at the Mortgagee's pption), on the first day of
bach month, until the indebtedness securcg hereby is paid in full, a sum equal to/one-twelfth of the annual
taxes, public assessments and insurance premiums, as estimated by the Mortgagee;/and, on the failure of the

_ Mortgagor to pay all taxes, insurance premiums and public assessments, the Mor agee may, at its option, pay

said items/ad charge. all advances therefor to the mortgage debt.

"18. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fauly hereunder, and should legal proceedings be instituted pursuant to this instryment, then the Mort agee shall
haya tho right to have a receiver appointed of the rents, issues, and profits, who,/after deducting all charges and
espenses attending such proceedings and the execution of his trust as receiver, sHall apply th due of the rents,

isgues, ngd profits, toward the payment of the debt secufed hereby. J

_~ 9. That, at the option of the Mortgages, the indebtedness sécured by tlﬂfs mortgage shall become due and

payabld-if, without the written consent of the Mortgugee, the Mortgagor shall convey away the gmlortgaged prem-
in any-other person in any mannef whatsoever other than by death of

the Mortgagor. Tt is understood and agreed that in consideration for the consent of the Mortgagee to any trans-

_“fer-of title to the mortgaged premises, the Mortga%ee at its option may charge a loan transfer fee and/or require
"7 chunges in the rate of interest, term of loan, month)

ggaymgnts of
conditions of this ‘mortgage and/or the note secured hereby. )

. 10. That the rights of the Mortgagee arising under the iclauses and/covenants contained in this mortgage
shall be soparate, distinet and cumulative and none of them shall b fn .exclusion of the others: that the in-
validity of one or more of the clauses and covenants contained herein/shall not in any way affect the validity or
enforceability of the remaining provisions. herein contained; and th t-ng act of the Mortgagee shall be con-
strued as an election to proeged-under any one provision herein td the exclusion of any other provisin, any-
thing herein or otherwise to the ‘contrary notwithstanding.’ /4 ’

It is agreed that the ‘Mortgagor shall hold and enjoy the premiges
under this mortgage or in'the note secured hereby. It is the true

princi;)’al and interest and ‘other terms and

above conveyed until there is a‘}i‘efafxlt
eaning of this instument that if the Mort-
ngte secured hereby,
in j'ug force and virtue. If there is a default in
the/nbte secured. hereby, then, at the option of
ortgagee shall become immediately due and pay-
! Pyoceedings be instituted for the foreclosure of. this
mortgage, or should the,Mortgagee beconte a party to any suit involvihg this Mortgage or the title to the prem-
ises described herein, or should the debt secured hereby or ghy part thereof be placed in the hands of an attor-
vey at law for collection by suit or otherwise, all costs and ‘expenses ingurred by the Mortgagee, and a reasopable
attorney’s fee, shall thereupon become due and payablez imymediately or on demand, at the option of the Mort-

gagee, s a part of the debt secured hereby, and may be: collected hereunder.
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this'mortgage shall be utterly:null and void; otherwise to remai
any of the terms, conditions or covenants of this mortgage, or

by
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