TO HAVE AND 'I‘O HOLD all and singular the said premises unto the Mortgqgeo. its ﬂmm q nss ml! 22
- forovor. . .
. The Mortgagor covenants that hé is lawfully geized - of the prcmlws hereinabove describéil in feo simple

s ul)w]u(u that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem- -
isos are free and clear of all Hens ahd encumbrances whiitsoever. The Moitgagor further covenants to warrant and
forover dofend all-and singular the prémises unto the Mortgagee forever, from ond against-the Mortgagor and
all persons whomsoever Tawfully clalmlng the same or ‘any part thereof.

~

Hw ‘Mortgagor coverignts and agrees as follows: ‘ o

I “That he will promptly pay the principal of and interest on the indebtedness; evidencdd by the sald note,
at the times gild {n the munner therein pfovided, or as modified or extonded by mutual agreoment in writing.

2. That this nmn;,uhc shall secpry the Mortgagee for such further sums ag mny be advancd horeafter, at the
Boption of the \1urt@1\5¢~e for the payment of taxes, insurance premiums; public nsséssments, repairs or other
purposes pursuant to e covenants herein, and also any further loans, advances, readvances or eredits that may
bevinade hereaften to the fortgagor by the Mortgagee, and for any othér or further obligation or indebtedness
due 1o the Mortgagee by the Mobrtgagor at any time hereafter; and that all sums so advinced shall bear interest
ut e same rate s the Mortgage debt and shall be payable on demand of the Mortgagee, onlegg otherwise pro-
vided in \\rhmg‘ and the lien of this mortgage securing such advances and readvances sttall I superior to the
rights ol the lm[der of any intervening lien or encumbrnﬁ%‘

3 Without affecting the linbility of any persen obligm('d for the payment of any Indebtedness secured
herehy, id without atfecting the rights of the Mortgagee, with- ﬁ:spv(‘l to any sccurity pot exprossly rvlou\x;d
in w rllmh the M()rl;,,ugt e muy at any time, without nohcv or consent, make any agrooment extending the time
or otherwise altering the terms of payméent of the indebtedness secured hereby.

£ That he will hgep the improvements now existing or herealtet erected on the monteaged property insured

ay may be reduliet lrom time to time by the Mortgee aitinst dony Dvelire and other hazards, casialtios and

Ceontugenaes msuch amounts and for siféh pe liétls ns may be l‘(llllll‘"(l by the Mortgagee and will pay promptly.
Avhen due, i prensums onsuch insurce prﬁ?i\lnn for |m)m¢ nt ol which s not heen made heroinbefore, Al

wnurance shall e carned me companies Tpproved by the Mertgagee and the policies and yenewals thereaf shall”
Cbe el by the Mortgagee and dmve attached thereto foss pavable clunses o Laver of and in form aceeptable to
the Morhnnzer Inevent of 16ss Mogtgagor will give immediate notice by mail 1o the Mortgayee, who may make
proaf of foss it not made promptly by Mortgagor, and vaeh insrance qompany concerned s herehy mithorizetd
and chrected to mpke pavment for such losg divectly to the Mortgaeee=stead of to the 'SImtA)' wor and Mortgagee
oty anad the insprauce proceeds, or any part thereol, may he applicd Dy the NMarbgagee at ity option oithier to the
veduction of the thdebtedness her by secured or o the restorition girepan of-the property damaged. In e vent
a&ﬂk"l property inextbmgunhment of the

of torecdosuce o ths mortgaee o other transter of ttle_to the Mor
wdebregness \uun(l herehy, all right, title and interest of the Mortggton in angd to any insurance polic n\‘lht‘n )
e loree shafl puss to the puulms(r or granteo.

CThat ke will keep all hifprovements now éxjstmg ar hereaftet erected upon the nmrtgngﬂl property in -
Hnud repatr, nnd, in the case of & Construction loan, that he will continue construction until completion without ‘
mterruption, and should he fail to do. so, the Mortgagee may, at its option, cutor upon sald prenises, wnke what. *
ever repaits aie necessary, including the completion of any construction work undnrwny, and charge the expénses
for such repairs or the completion of 'such construction to the mortgge debt.

6 That the Mmtgngec may roquire the maker, co-maker or vndnrwr of any indebtodness xcuu‘ed hereby to
carty lile insurance upon himself in a sum sufficient te pay all sums’ “secured by this njortgage, designating the
Martgagee as beneficiary thereof, and, upon fallure of the- -Mortgagor to pay tha pmnilums therefor, the Mort-
gagee may, at s option, pay said premiums, and all sums so ndvmmod hy the Morlg?gcu shiall become n part
ot nmrt;.,ug: debt. :

. That, together with, and fn addition to, (ho monthly pnymums of prlnc(pnl nndﬁlhtcmsk payl\blo under ther
deqms uf the note secured hereby, he will pay to the Mortgagee, on thd first day of caghjhonth, until the indebted”
ness secured hereby Is paid in full, a sum equal to one-twelfthof the wnual taxes, p\jﬁllc assessmonts and insur-
ance premivms, us estimated by the Mortgages, and, on the fnlluro of the Mortgagor m?l pay all taxes, insurance
prdaiums and public assessments, the Mortgagee may at its option, payzsatd items. and qhui‘go all advances therc- -
for 1o the hortysie débt. These monthly escrow payments wm ‘ot “heidd interesy Ao the mortpagor(s ).

8. That ke hereby assigns all the rents, issues, and profits of ‘the mértéaged prom (g_ from and after any de-
tault hereunder, and should legal procgedings be instituted pursuant to-tlihs ftstrumeyit, thon the Mortgugee shall
have the vight to have o receiver appointed of the rents, issues, and proﬂ&, ‘who, at or fledugting all-charges and
expenses attending such proceedings and the execution of his trust as rdcéi\mr, shy pply tlm tpalduo of thé rents,
wsues, pd profits, toward the payment of the debt secured heréby. ) 'y ia

9. Thut, at the option’ of the Mortgagee, this mortgage shall becom{x diie nm( op yable foﬁhwtth if the Mort-
gagor shall convey -away said mortgaged premises, or if the titlo shall Begome \)"u In any;othat porsen-in
. - wmanner whatsoover other than by death of the Mortgiagor, or, in the case of o L‘o tfuction loﬁn‘ if the Mortgngor

k shall permit work on the project to bécome ‘and remain interrupted for a porlod 'ftmm (15} days witimut the
written consent of the Mortgage& : o v .

10." It is ugreed that-the Mortgugor shall hold and enjoy Qn_gpmmises-nbﬂva“éﬂnvommﬂ t‘hdro is a dcfnult',
under thiz mortgago or in the note secured- Ts the true menning of this instrumont that if- the Mort:

h yor shall fully perform al te71hs, conditiops, and covenur wof ﬂm,mortgugo, and of the noté secured hereby,
%nul then this mox shall be utterly null and void; otherisé to remain- in full force and virtue, If therc is a
dofpult in ppy-of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the.
option ofthe Mortgngeo, all sums ihen owing by the Mortgngor to the Mortgagep shall become: fmmedintely due
and-payable and this mor(gaga mny o foreclosed. Should any legal procoedings bo jnstituted Tor the foreclosure Y- 4

/uf this mortgaite, or shauld the Mortgagée Become o party to.any suit.nvolying.this* Mortgage or the title to the-"+ ~
promisos deseribed herein, ar should: the debt secired heteby of any. part.thoreof b plated 1 the hands of an
* attontey-ut law for collection by oﬂxerwise, oll costs andoxpdnses liicuired liystho Mortgagee, and a yeason. ..
- - _shle attormoy's fee; shall-therew : able‘immedmoly or-on. demand ot the option “of- tha

_ - Mortgagce, a8 a pact of the deb




