TQ HAVE AND TO HOLD
forever. . . o .
The Mortgagor covenants that he hhwfully seized of:
absolute, that he has good right and.lawful authority to sell;
ises are free and clear of all Liens and encumbfincss whatso:
forever defend all and singular the premises unto the Morig: ;
all persons whomsoever lawfully claiming the siine-or mypg)ft .
The Mortgagor covenants and agrees as follows: = o L P g i
1. That he will promptly pay the principal of and intorest on the indebtedness_evidenced by thé said nofe,
at the times and in the manner therein provided, or as modificd or oxtended by mutyal agréemenit'fiy. writing:” .
2. That this mortgage shall sécure the Mortgagee for such furthier sums‘as may bo advanced heresfter, af thy
option of the Mortgagee, for the payment of taxes, insurance premiums, publio. assessments, ‘repufss or. other
purposes pursuant to Jisgovenants herein, and alto any further loans, advances, readvances-or oredits that Mgy
be made hereafter to sheislortgagor by the Mortgagee, and for any other or further obligation of ‘ifidebtednion:
due to the Mortgagee Biy'the Mortgagor at any time hereafter; and that all sumhs 30 advageod shall Bbag',lntmgt

at the same rate as the Mortgage debt and shall be’ payable on deriand.of the Mortgages, unless othetwlse pr

vided'in writing; and the lien of this mortgage securing such advances and readvances shall be superlor to-the

rights of the holder of any intervening lien -or encumbrance.

3. Without affecting the lipbﬂi%f any person obligated for the payment of any {ndebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not oxpressly reloased
in writing, the Mortg may at any time, without notice or consent, make any agreoment extending the time
or otherwise altering ti® terms of payment of the indebtedness secured herchy.

4. That he will keep the improvements now existing or hereafter crected on the mortgaged property [nsnted
as may be required ffom time to time by the Mortgagee agalnst loss by fire and othor hazardy, ensualtios and
contingencies in such amounts and for such periods as may ho required by the Mortgngeo and will pity promptly,
when due, any pgemiums on such insurance provision for paymont of which has not been made heroinbefore, All
insurance shall %Qm'cd in companies approved hy the Mortgagee and the policies and, renowals thereof shall -
be held by the Mortgagee und have attyched thereto loss payable clauses in favor of and in form’ acceftable to
the Mortigagee. In event of loss Mortgagor will give immediate notice by il to the Mortgagee, who may make -
proof of loss if not made. promptly by Mortgagor, and each insurance company concerned Is heroby authortzed -
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgigee
jointly, and the insurance proceeds, or any part-thercof, may be applicd by the Mortgugeo at {ts option sither to the
reduction of the indebtedness hereby secured or to the restoration or repaiy of the proporty damagéd, In-evént’
of foreclosure of this mortgage or other transfer of title to the Mortgaged property in extinguishiiont” of the
indebtedness secured hereby, all right. title and interest of the Mortgagor in and to any insurance policles thon .
in force shall pass to the purchaser or grantee. S

’ -
5. That he will keep all improvements now existing or hereafter erccted upon the mortgaged property in
good repair, and, in the case of a construction lougﬂmt ho will continua construction until completion without
interruption, and shopld he fail to do so, the Mortgagee may, at its option; enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and chargo the oxpenses

for such repairs or the completion of such construction to the mortgage debt. N

6. That the Mortgagee may require the maker, co-mnker or endorser of any indebtedneis sécured heroby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon faflure-of the Mortgagor-to pay the premiums therofor, the Mott.
-gagee may, at its option, pay said premiums, and all sums so. advanced. by, the Mortgagee sliall-become a past

of mortgage debt. : A T TP VIS

7. That, together with, and in addition to, the monthly paymentsof principaland intercit pnynbéwuﬂdef the
terms of the note secured hereby, he will pay to the Mortgiges, on the flist day of sach month, unti) thie indebted.
ness secured hereby is paid in full, a sum equal to ene-twelfth of the annual taxes; publio assessmionts and fnsur-
ance premiums, bs estimated by the Mortgagee, and, on'the failute of the Moitgigor to pay -all taxes, fnsurance
" premiums and public assessments, the Mortgagee may- at its option, pay satd {temy and chargé all advances there-

for to the mortgage debt. These monthly escrow payments will not hiéar int rigng

8. That ho hereby assigns all the rénts; issues, and profita of the sortgaged: premises from and.after any de.
fault hereunder, and should legal proceedings be instituted pursuant to-this instrument; then the Mortgages shall
have the right to have a receiver appointed of the yents; fssues, and profits, who, after deducting all charges.and
expenses attending such proceedings and the execition of his trust as recelver; shall apply the.résidue of the rents, -
‘issues, and profits, toward the payment of the debt secured hérq\f)y‘ " PR R T
9. That, at the aption of the Mortgagee; this 'mgﬂgnge ‘shall'become’ duie dnd:
gagor shall convey ‘awdy said mortgaged: premises, ov.f ¢
manner whatsoever-other than by death of the Moitgagor
shall permit work onsthe project to become and remain lnterup
written consent of the Mortgagde, .- .7 " . '

10. It is agreed that.the Mot :

under this mortgage or in the n
gagor shall fully. perform allithe
that. then this mortgage shall be”




