AND LOAN ASIOCIATION
QF GREENVILLE .

State of South Carolina )

s' MORTGAGE OF REAL ESTATE

C()UN‘I‘Y OF GREENYIM«E. e s '
To AII Whom These Presents May Concern: . F

I, R. Kenneth Cobb of Greenville County 7 e o

(hcminnﬂer referred to as Mongagor) (SEND(S) GREETINGS:

T WHENEAS llm Mort ut(m is-woll. and truly imlcb!cd unto FIRST FEDERAL SAVINCS AND LOAN ASSO@ATION
CREENVILLI, SOUTH CAROLINA (hereinafter reforred to as Marigagee) in the full and just sum of ..

1“0\11‘t00n 'l‘housand Five, Hundred $nd No/ 100-- == 48: 14,500, 00

Dollassy aa n\hlmu sl 1»& nunuor s pr()mfssory note of even.date herewith, which note . does n°t contain
a pravision for escalation of intorest rate { paragraphs 9 and’ T of this mortgage provides for an escalation of interest rate under certain:

conditunid),_said note 1o Hé repald wllh interest as the rate or rates therein specihed in installments of e M

One Hundred Two and 33/ 100 3 _) Dollars each on the first day of éach

month hetoaftor, in advance, nntil the principal sum with interest has been pmd in full such pnymemx to be al)plied first- to the payment
of mterest, computed umn(hl) on unpaid principal balances, and then to the payment of principal with the ast payment, if not sooner

paid, 1o be duo and payuble 2 . ycn;s after date; and -

WHUEREAS, salil note furthor provides that if at any timie any partion of lhe rinei nl or inlerest due thereunder shall be- past i
e and wnpald for a period of thirty days, or if there shall be any faflure to coniply wn{: and. abide by any By-Laws or _the Cl :
ol the Mullmu‘l 0, 01 any sllpulu!lmn sot out in this mortgage, the w ole amount due thcreunder shall, at lhe uption ofsthie holder lhereof
hecomme nedintely due and payable, and said holder shall have the rfht to institute any proceedings upon said note and any. collat- .
eraly given to xecure same, for the purpose Qf collcctlng said principnl due, and interest, wilﬁ costs argdsxpenses for proceedings; an

WHEREAS, the Mortgagor may hnro(\fmr bccomo indebted to (hc Mortgagee for such further sums as may ‘be advanced to (he;'»"
\l.nmuum x nocount for (bo payment.of taxes, insurance premiums, repairs, or for any-6f erpurpose

NOW, KNOW ALL MEN, That the Mortgagor, in consldoralion of said debt and to secure the payment thereof: and any further -
sty whiich "mi he advanced by the Mortgageo to tho Mortgagor's-account, x%) also in: considemtion of the sum of Three Dollars.
£$1.00) to the Mortgagor in bund well and tr‘uly aid hy the Mortgagce at and before-the sealing of these presents, the receipt whereof
iv heroby acknowledge .5‘ hns f(ruuh‘d bargained sof) and released, and by these presents does gxant bargam, sell and relense unto. the' -
Murtgugee, its suceossors and assiyms, the follnwlnu du;cxibed ren} ostate: - wi c yE oo oo o = -

A

All that cortal® pleile, parcel, or lot of land, w !1 improv ts the; n, ‘or heteafte' to he conslxu ted thereon, situat
and being in the State of: %outh Cnrollun. County 0 d &reen bc‘:’i.n kn anlii demé‘nated ‘ag. LO‘?’th

ade: by Jones. Engmeering
Service, November 6, 1972 and having the fpllowing metes and bounds

,u‘on pln. running then
to an iron pin; running th
~of Woodvme-fPelz




