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8.. That the Mortgagor will not further encumber the premiges above
described, without the prior conasent of the Mortgagee, and should the, Mortgagor
80 encumber such premises, the Mortgagee may, at its option, declare-the !
indebtedness hereby secured to be immediately due and payable and may institute
any proceedings necessary to collect said indebtedness. i .

B

9. That should the Mortgagor alienate the mortgaged: premises by .
Contract of Sale, Bond for Title, or Deed of Conveyance, and the within mortgage
indebtedness 1s not paid in full, the Mortgagor or his Purchaser shall be ) ¢
required to file with the Association an application for an assumption of the
mortgage indebtedness, pay the reasonable cost as required by the Association
for processing the assumption, furnish the Association with a copy of the
Contract of Sale, Bond for Title, or Deed of ‘Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increas-
ing the {nterest rate on the said loan balance to the maximum rate per annym
permitted to be charged at that time by applicable South Carolina law, or a
lesser increase in interest rate as may be determined by the Association.
The Association will notify the Mortgagor or his purchaser of the new interest
rate and monthly payménts, and will all him a new passbook. Should the
Mortgagor, or his Purchaser, fail to,gﬁéﬁ&y with the provisions of the within
paragraph, the Mortgagee, at 1ts opt { ﬂmf? declare the indebtedness hereby
secured to be immediately due and payabYd and may institute any proceedings
necessary to collect said indebtedness.
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10. That hould'the Mortgagor fail to make payments of principal
and interecst as due Yn the promissory note and the same shall be unpaid for
a period of thirty (30) days, or if there should be any failure to comply
with and abide by epy/by—lawa or the charter of the Mortgagee, or any stipu-
lations set out in“this mortgage, the Mortgagee, at its option, may write to
the Mortgagor at his last known address giving him thirty (30) days in which
to rectify the said default and should the Mortgagor fail to rectify said
default within tho said thirty days, the. Mortgagee may, at its option, .increase
the interest rate on the loan balance for the remaining term of. the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that
time by applicable South Carolina law, or a lesser increase rate as may be

determined by the Association. The monthly payments will be adjusted accord~-
ingly. ' : -

11.  That should the Mortgagor fail to make payments of principal and
interest as due on the promissory note and should any monthly inatallment
become past due for a period in excess of 15 days, the Mortgagee may.collect
a '"late charge" not to exceed an amount equal to five (szz ggr centum of any
such past due {nstallment in order to cover the extra expende incident to the '
handling of such delinquent payments. e . . K
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12. That the Mortgagor hereby assigns to the Mortgageé, its successors
and assignse, all the rents, issuves, and profits Becruing from the mortgagad ,

" premises, retaining the right to colleect the same so long as the debt heyeby
secured 1is not in arrears of payment, but should any part of tha principal
indebtedness, or intareat, taxes, or fire insurance premiums, bé‘%}??“%ﬁe and
unpaid, the Mortgagea may without notica.or further proceedings take over the
mortgaged premises, if they shall be occupled by a tenant or tenants, and
collect sald rentg and«pro%ita and apply the same to the indébtedneaa;heraby
sacured, without liability to account for anything more than the rentizgnd
profits actually collected, less the cost of collection, and any tena®¥ is Ce e

, authorized, upon request by Horesaggg. to make, all rental payments direct. to
the Mortgages, without liability to”the Mortgagor, until notified to the _
contrary by tha Mortgagde; ‘and should aaid premises at the tiie of such default
‘be -occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the.Court of Common Pleas :who shall:.he
.or prasiding in the county aforeeaid for the appointment of a.rece
. authority to tdke possession of eaid premises and collect aué ren
applying said renta, aftexr paying the cost of collec;ion}.co§th§1 v
without liabilty to adcount for anythingrmgre than the rents and-profit
collected, . : e T i




