.

TOGETHER with afl and stugular the rights; |/ heredit ts, and appurt to the samo bolongln{; or_in any wa
incident or appertaining, including all bufft-in stoves and refrigerators, heating, alr conditloning, plumbing and -electricalfixtures, wa
to wall carpeting, fences und gates, and any pther equlg)mcm or fixtures now or hereafter attached, connected or fitted in any mantier,
gw bein ‘the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, bo idered o part of

realty. : -

TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgages,- its successors and assigns forover,

The Mnﬂua{wr represents and warrants that sald Mortgagor is soized of the above described. premises in fee simplo absolute; that
the above described premises aro free and clear of afl lens of other encumbrances; that the Mortgagor s lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the MortgaRee, its successors and assiyng,
from and against the Mortgagor and every persan whomsoover fawfully clalming or to claini the same or any part thereo.

THE MORTGAGOR GOVENANTS AND AGREES AS FOLLOWS:

1. That the Mottgagor will prmmpayﬂw ?rinclp:d and interest on the indebtedness evidenced by said promissory note at the
times and In the manner therein provi d, .

2. That this mortgage will secure the Mortgages for umddmonal sums which may be advanced hergafter, at the option of the
Mortgagee, for the payment of taxes, or public asseasments, rd insurance promiums, repairs or other such purposes: ruruunnl to the = .
provisions of this monzug and also for apy loa;u or ddvances that may hereafter be made by the Mortgageo to thy N oruin or undor/. -
the authority of Scc. 4555, 1962 Codo of laws of. South Caroling, #s amended, or stnilar statutes; and o)} sums so iulvuncc( f’mll Dear
interest at the same rato or rateg as that provided In sald noto unloss otherwise sgreed upon by the parties ind shall b payable at the
demand of the Mortgagee, unléss otherwise pravided in wrlting. - . - .

3. That Mortgagor will keep the lmgr’ovomu on the mortgaged premises, whether now existing or hereufter to be oreoted, insured
against loss by fire, windstorm and other hazardy in a sum not less than l’lw balance dus hereunder at any time. and in a company or
companics acceptable to the: Mortgages, and Mortgagor does heseby ass gn the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Murtgagee should 1t so require and shall include loss payable claused in fofor of the
Mortgagee; and in the event of loss, Mortgagor will give Immediate notice thereof to the Mortgagee by registered mal; anddfshould the
Mortgagor at any time fail to keep said premises ipsured or fall to pay the premfung for such insurance, then the Mortgaged may cause
such improvements to be insured in the nams of the Mortgagor and reimburse ftself for the cost of such insurance, With interest as
hercinabove provided. . s

4. That the Mortgagor will keep all improvemnents upon the murtuu;‘cd premises in good repair, and should Movtgagor fall to do
»0, l}'w Mortgagee may. at fts option, enter upon sald premives snd make whatever repalrs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as heretnabove provided.

5. That the Mortyagee may at any time requid the | < and maint o of insurance upon the life of un')' person olxllxﬁ?ﬁ
usuler the indebtedness secured hereby o a sum sufficignt to pay the mortgage debt, with the Mortgagee s beneliclury, and i the -
y’»rgTiumx are not otherwise paid, the Mortgagee inay pay seid premi und any t 50 paid shall become u part of the mortgagoe
debt, *

0. That Mortgagor agrees to pay all tases and other public assessments levied agninst the mortgaged premises on or Dyfore the
due dates thereof and to exhibit the recelpts therefor at the offices of the Mortyagee immediately upon piiyment, and should the Mort.
kagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and colect the same under this mortgage, with interest as ahove provided. .

7. That if this mortgage secures a “construction lonn”, the Mortgagor agrees that the principal amount of the indebtedness hereby
sceured shall be disbursed to the Mortgagor in perisdic payments, ax construction progresses, in accordance with the terms and condi-
tu}m of a Cunstruction Loan Agreement which s separately executed but iy made a part of this mortgage and Incorporated lieroin by
reference. "

8. That the Mortaagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so ber*such prembses, the Mditgages may. at its option) declare tho indebtedsiess hereby sccured to bo
immediately due and payable and may institute any proceed ngs-necessary to collect said Indebtedness.

9. That should the Mortyagor alienate the mort ged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not patd in aﬁ m' Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage (i l‘:fucdncu. pay the reasonable cost as required by the Association for processing tho .
assumption. furnish the Associgtion with a copy of the Contsact of Sale, Bond for ‘Tit , OF l.l)(.'cd of Convorunc« , and have the interest -
rate on the loan balauce oxistinig at the time of transfer madiffed by increasing the Interest rato on the suld lofin balango to the maxi-
mum rate per annum permitted 1o e charged ut that time by applicable South Caroliia Inw, or a lesser Incredso In fnterest raté as may
be determined by the Association. The Assoclation will nolify the Mortgagor or his purchuser of the new fjtefest rate and monthly pnf—
ments, and will mail him a new passhook. Shonld the Mom‘niwr, or his Purchaser, fall to comply. witlh-the provisions of the - within
paragraph, the Mortgagee, at its option, may declare the Indebtedness hereby secured to bo imedlately dus and payable and may
institute any proceedings necessary to collect said indelitedness. o : ) . -

R T T ‘
10, ‘That should the Mortgagor fall 1o make paymoents of principal-and interest as diie on*lhn‘})romhsofy noto and the same shall b
unpaid for a period of thirty (30) days. or If there should be apy failurs to comply. with and abide-liy any by-lnws ot tho cha tor-of
the Mortgagee, or any stipulations set out In this mortyage, the Morl agen, at ity oplion, may wrlte to'the Mortungor at his last kitown

address giving him thirty (30) daysYin_which to rectify the sald default and should the Mottuagor fail:to rectify soid-defanlt within the =7

sald thirty days, the Mortgagcee, may. at its option, Increase the Intesest rutg on the lpan:halance for the remaining tefim 6f the. lopn-or—

Increase rato as may bo detérmned by the Assochition:-The monL[nly'anlghM' will-ho adjusted accordingly.

11. That should the Morlm;'gd: talf to mmis.‘pﬁyiﬁmnll of principal and.interest us d\;ti'un the promissory n pte and shonld any monthly
installment become past duo for a period in oxcess of 15 i‘“y.' the Mortgagee smay ‘collect a “late. charge” not to exceed an_amount .
Sqlual to five (5% chr centuni of any such past die fnstallment: i order to caver, thiv_extra” exponso incident to the: liandling"of such
de inquent payments. s . % - I ) N

-12. That the Mortgagor héreby nssigns 1o the Morigi 1ts successors and'n;ﬂm‘r; n{l tho rents, issucs, -and pm}f‘]u—‘nc‘cru_lh;{-!wnh
the mortgaged premises, retalning the rlﬁl}t 0 collect the samd o long av the-debt lereby. seonso is not fn orreard o lpnymon\_ it
should any part of-the principal indebted ntvi;,,pr Intorest, toxes, of fire _l,nmrun?o promiun ‘ past ‘due and- unpnid, the Mqrt&nno
may without notlce or further proceedings take over the mottgaged “preniises, If they sha occnrlcgl by a tonait ok -tenanta, ‘wit
collect said-sents and profits end apply. the sarie. the Indebtf« ness:hereby secured, withont lahil ty to dccount for n}:'\fy,\lunu;mom
than the rents ‘amf profité n&hiﬂy:&ﬂﬁr&!éd,‘ 49 .the - cost of ‘e tion, and any-tenant (s authorized, 'npon fequest by: Martgageo, to.
mako all rental payments direct to the Mortgagce, withoht Nabflity to tho Mortgagor. until notified, to_tho contrary by the Mortgagee; -
and should sald premises -at the time of such default be occupled b r M(mftumr. the Mortgageo Tipy-qpply to-the-Judge of thof-
County Court orto any Judge of the Caurt of Common Pleas who shall bo resident or prestding In the-connty aforesaid-f
ment of a reec‘lvcf-wuli-am arfty. to- take’ ssfon | of snld premises and collect sich:rents and profitfapplylig id
lnﬁ thgd cdst of collection, to " the mertgags debt without Iability ta secount for: iinything more than the - rond
collected, T s X : " . s N : IR H

'
S

13, “That the Mortgages, at-{i¥-opliofi, may requite the Mortgagor to pay't
o %ﬁfyﬁﬂfd}‘.!g y 1nay req poy

‘ Vm(k,ls o, on the first 5Iv;y'of 3
follawing sims 1n additfon t0.the pj i prinelpnl o). Thterést provided i

note sceured herehy is
1 ; gaga guaranty Insurancx (3 appll

equal ta;the premiums that will noxt lﬁvmq d ¢ L ! ) )

zard Jisiiraficd covering the maﬁdzqg, Lo AXeS, eAS) _fiext due on the mortgagdd: premis
the. Mortgagee ). 1éss all sums already paid th p{g ided hy.the numher.of months 10-¢lapse hefore ope month <Y
such premiims, taxes, an memnx»wﬂl‘ o gpd h hy Marlgageo to-pay spl
special assessmients, Should these payments’ éxceed oont:of: paynjer Iy, made by the Morluagee: fo
~ insuranco preminms, the, oxcess-imay !w : y .ta be 'Pfd-d by g} :
sald suins shall he insufficlent fo make: dﬁdlp p;:,» ho: Mo

for a lesser term to the maximumn, rafe per annum pénmitted to be charged at thiat Ume by-applicable Sonth Carlina: law, or nlosser
O ) B
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