: 800 1259 mf%ﬂzﬂ;. |

To Havs snp 1o Howp, all and singular the said property unto tﬁe Mortgagoe, its sucoossors and asigns foraver.

‘The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or enoumber the sams, and that the premisps are free and clear of all liens and enpumbranocs whatsoever exoopt as
horeln otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as hereln conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomaoover

lawfully olaiming the same or any part thereof.

1. He will promptly pay the principal of and interest on the indebtodness evidenoced by the said note, at the
time and in the manner therein provided. Privilege is reéerved to prepay at any time, without premium or foe, the
entire indebtednesa or any part thercof not leas than t{m amount of one installment, or one hundred dellars ($100.00),

‘The Mortgagor covenants and agrees as follows:

whichever is leas,

2. Together with, apd in additionito, the monthly payments of principal and interest payable under tho torms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the tlerms of this trust ag hercinafter
ataled) on the fimt day of ench month until the said note is fully paid: -

(a) A sum oqual to the ground rents, {f any, next due, plus the premiuma that will next become due and payable
on policies of fire and other hazard insuranoe covering the mortgaged property, plus taxos and asscesments
next due on the mottgaged property (all as eetimated by the Mortgagee, and of which tho Mortgagor is
notified) lcss all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, promiums, taxcs and assesemonts will beoome delinquent, such
suma to be held by Mortgagee in trust to pao' sald mund renta, premiums, taxes u:d apecial assessmonts, -

(b) The aggregate of the amounts payable pumunt to subpmmph (s) and thoeo rmb!e on the note seoured
hereby, shall be paid ln a tingle payment each ménth, to be applied t? tha to wing {tems (n the order -
stated:

(1) taxes, spocial assessmenta, fire and other hasard insurance pmmluml.

(11) interest on the note ecoured hereby; and

(1) amortisation of the principal of sald note,
Any definioncy in the amount of such aggregatq-inonthly pgymont, shall, unless made good by the
Mortgagor prior to the due date of tho next such-payment, constitute an ovent of default under this
mortgage. At Mortgageo's option, Mortgagor will pay a “late charge” not excooding four per
centum (4%) of any installment whon paid more than fifteen (16) days atter the dua date thereof,
to cover the extra expense involved in handling delinquent paymenta, but such “late charge” shall
not be payable out of the procecds of any sale made to satialy: the indohtodnoss seoured hereby,
unleas such proceeds are sufficlent to discharge the ontire indebtedunoss and all proper costs and
expenscs socured t.hmby ;

3 I the total of the payments miade by the Mortgagor uridor (a) of paragraph 2 preoo(hng shall oxcood the
wmount of payments actually made by the Mortgagoo as trustog for taxes or asscssmonta or insurance promiums;\
s the case may be, such axcoss shall be credited on subsequent paymonts to be made by thé’Mortgagor for such
itemn or, at the option of Mortgagee as trustes, may bo'refunded to the Mortgagor. If, however, such monthly
puymenta shall not be sufficient to pay such itoms w}mn tha samo shall become due and paynble, then tho
Muortgagor shnll pay to the Mortgages as trustos any amotint npcossary to make up the deficiorioy. *Such
payent will ba made within thirty (30) days after writton notice from the Mortgagoes stating the amouny
dofleiency, which notice may be given by mail. I nt any timo tho Morlengor shall tender to the Mortggge
recordance with the provisions of the noto soqurod herebyt ‘ 1068 T
therehy, thie Mortgages as tru::loe shall, in cohn]




