TOGETHER with all and singular the rights, b heredi and appurtenances to thé same belonging or in any wni'
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or herealter atmcslu‘d. connected or fitted in any manner,
{Lb(:;jg the intention of the parties hereto that all such fixtures and equipment, other than houschold furnituré, be consitlvrnf a part of

e ty. . - B
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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee shuple absolute; that
the above deséribed premises are free and clear of all licns or other encumbrances: that the Mortgagor is’lawfully empowered to con-
vey orencumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawlully claiming or to claim the same or any pait thereot. -

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
3

2 1. That the Mortgagor will promptly pay the principal and jinterest on the indebtedness evidenced by said promissory note at the
tunes and 1 the manner therein provided. : . s . .
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" 2. That this mortgage will secure the Mortgagee for, any additional sums which may be advanced hereafter, at the option of tlie
\1orlg.1gm-_ for the payment of taxes, or pubh'c assessments, hazard insurance pn‘mllfmsj repairs or other such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter he m:ullv by the Mortgagee e the Marteagor wder
the authonity of Sec. 45-55. 1962 Code of laws of South Carolina, as amended, or similar statutes, and A sums o advanced shall bear
interest at the same rate or'rates as that provided in said note waldess otherwise agreed upon hy the partics md shall be pavable at the
demuand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to he erected, instred
agamat loss by fire \\mdsmnn\;ﬁgd other hazards itr a sum not less than the balance due hereunder at amy tune and i compam og
companieg aceeptahle to the Mortgagee, and Mortgagor does hereby assign the policy or palicies of insurance to the Maorteagee and
agrves that all such policies shall be kcld by the Mortgagee should it so require and shall mclude loss payaide anses e foor of the
Mortzagee. and i the event of Joss, Mostgagor will give immediate notice thereof to the Mortgaee by regitered mol. and should the
Mortgaror at any tune fal to keep said premises insured or fail to pay the premiums for such insurance. thew the Morlgagee may canse
such mprosements to be insured in the name of the Mortghgor and remmburnse itselt tor the cost of such msiance, with mterest as
heremnaboy e provided. . . ’

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair. and should Morteagor fail to do
o the Mortzavee may atats option, ehter upon said premises and make: whatever repairs are necessary and charge the expenses tog such
repairs tu the mortgage debt and collect the same under this mortgage. \é) interest as hereinabove provaded.

5. That the Mortgagee may at any time require the Issuance and mainfenance of msurance upon the life of any person oblytated
under the mdebtedness seciired herehy i a sum sufficient to pay the mortgage debt. with the Montgagee as bepebaany, and of the
r;nl')mnmn are not otherwise paid. the Mortgagee may pay said premiums and amy amount so paid shall become a part of the menigage
debt. !

.

6 That Mortgagor agrees to pay all Yaxes and other public asswessments levied aamst the mortaaged  premises on orsbefore the
due dates thereot and to exhibit the receipts therefar at the offices of the Morteager numedately upon payment, and shoild the Mort-
zagor fail to pay such taves and assessments when the same Shall fall due, the Mortgagee may, at ats option pay the same-and charge
the amonnts so paid to the mortgage debt and collect the same under this mortgare, with interest as above Proy |(|vd.‘

7. That +f this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amoennt of g mdebtedness hereby
secured shall be dhislarreed to the Mortgagor i peniodic payments, as construchion progresses. in accordance with he terms and condi-
tions ot a Construction Loan Agreement which s separately executed hat s made a part of this mortizage and incorporated herewn by
reference. .

. . * «
S That the Mortuagor will not further encumber the premises above deseribed, without the pnior consent of the Mortgagee, and
shoubd the Mortuator so encumber such premises. the Mortzagee may, at by option dedclate the imdebtedness ll\'n'lu\ secured to be
unmediately due and pavable and may institute any proceedings necessary to collect sad indebtedness

4 That shonld the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, ar Defed of Converance, and
the sathm morteae indehtedness is not paid i full, the Mortgagor or his Purchaser shall be required to hie with the Association an
apphcation tor an assumption of the mortiage indebteduess, pay the ressonahibe cost as required by the Assaciation for processing the
assimption: nrnesh the Assocuition with a copy of the Contract of Sale, Bond for Title. or Deed of Comvevance, and have the interest
rate on the loan halance exinting at the tune of transfer modified by mcreasing the interest rate on the sand Joan balance 1o the masi-
mum rate per annum pernutted to be charged at that time by apphicable Sonth Carohna law, or a4 lesser merease ininterest tate as may
be determined by the Association The Assocation will notify the Mortgagor or his purchaser of the new terest rate and momthlv pay-
ments and wall manl him i new passbook. Should the Mortgagor, or hus Parcliaser. fail, totcomply sath the provisons of the within
paragraph. the Mortgagee. at its option. mav declare the indebtedness herebyv secured 1o be mumediately due amd pasable and oy
tnstitute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the same shall he
unpaid for 4 penod of thirty (300 davs. or af there should be any falure to comply with and alude Dy amv by -laws o the charter of
the Mortgavee, or any stipulations set out in this morteage the Mortgagee af it ophion nan wite to the Mortagor at his Last known
address winvme ham thirty (300 days in which to rectify the said defautt and shankd the Marfeagar Lol to rectdy said def ol witlg the
sard thirty davs. the Mortwavee, ,me®&T dts option. increase the interest 1ate on the loan halance for the renaming term ot the loan or
for a lewser term to_the mavmund rate per annmum permitted to be chareed at that time by applcable Santh Carolina s or a lesser
merease rate as may be determined by the Awoouation. The monthly paments wilt be adimsted accordingly

11. That should the Mortgagor fail to make payments of principal and interest «due an the promassony note sl shonbd any moathly
mstallment become past dne for a period m excess of 15 days. the Morteages nay collect a “late charge™ not to eveeed an amount
equal to five (577 ) per centum of any such past due installment in order to cover the extra expense wodent to the handling of such
delirquent payments. '

12. That the Moggagor hereby assigns to the Mortgagee, ‘its successors and assigns all the rents gssues and profits aceruing from
the mortgaged premises retaining the right to collect the sanie so tone a4y the debt hereln secmed s nof marrears of pavinent hut
should any part of the principal indebtedness, or interest, taxes. or fice jnsmance prenmums, be past dud®and uspaid. the Morteagee
may without notice or further proceedings take over the mortgaged premises, f they shall he occnpied by a tenant or tenants and
Sollect said rents and profits and apply the same to the indebtedness hereby secured, wathout habilits to aceount for anvthing more
than the rents and profits actually collected, less the cost of collection and am tenant s awthonized upon request by Morteagee, to

- make all rental paviments direct to the Mortgagee without_liahility to the Mortzarop  until notified to the contry by the Motaagee,
and should said premises at the time of such default be occupied by the Maortwacor, the Mortgauee may apply to the Jndee of the
County Court or to any Judge of the Court of Common Pleas wha shall be resident or presiding m the counts .ﬂ?)n‘\'.ml for the appoint-
ment of a receiver .with authority to take passession of said premises and callect such rents and protits, applyving siud rents, after pay-
g the cost of collection, to the mortgage debt without liability th account for anvthing more than the rents and wuhl\' actually
collected. . e

137 That the Mortzagee. at its option, may require the Mortgagor te pas to the \|urtu.|m‘(‘,}n the first dav of each mooth until the
note secured hereby is fully paid, the following sums in addition to the payments of primapal and interest provided in saill note: a sum
equal to the premums that will next become due and payable on polivies of mortage guaranty insurance Gif applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes and assessments next due on the mortgaged premises (all as estimated by .
the Mortgagee) less all suuns already paid therefor divided by the number of manths to clapse before one month prior to the date when
such preminms taxes and assessments will be due and pavable, such sums to he hekl by Mortzagee to pay \-:m\ premiums, taxes and
special assessments. Should these paymeats exceed the amount of payments actnally made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to he made by the Mortgavor; if, however.

said sams’shall be insufficient to make said payments when the same shall become due and pavable, the Mortgagor shall pay to the
\ortgagee any amounts necessary to make up the deficiency. The Mortgagor fustheryagrees that at the end of ten years from the date
hercof. Mortgagee may, at its option. apply for renewal of mortgage gouaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortgagor mav. at its option, pay the single preminm required for the remaining
vears of the term or the Mortgagee may pay such premium and add the sanie to the morteage debt in whigh event the Mortgagor shall
repay to Mortiagee such premium payment, with interest. at the rate specified in saidd promissory note, 'f?(-q\ml monthly installiments
over the remaining payment > 3
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