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tsobver. Tha Martgagor further covenants to warrant and

L That he will promptly piy the printipal of and interest on the indebtednoss evidenced by the said note,
2t thy timos and In the manner thesein provided, of & modified or extended by mutual agreement in writing.
£ That this mortgage shall securo the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgages, for the payment of taxes, insurance premiums, public assessments, repairs or other
purpases pursiant to the covenants horedn, and also any further loans, advances, gpadvances or credits that may
be made hereafier to the Mortgagor by the Mortgagee, and for any other or further obligation or Indcbtedness
due 1o the Mortgages by the Mortgagor at any time hereaftor; and that all sums so advanced shall bear interest
the same rate as the Mortgage debt and shall be payablce ‘on demand of the Mortgagee, unless otherwise pro-
o vided In writing; end the lien of this mortgage securing such advances and roadvances shall be superior to the
tights of the holder of &iny intervening lion or enoumbrance. .

3 Without sffecting the lialility of any person olligated for the payment of any indebtedness secured
bereby, ared without affecting the rights of the Mortgagee with respect to any security not exprassly released
n writing, the Mortgagee may at any time, without notice ar consont. make any agreement extonding the time
or otherwise altering the torins of payment of the sndobtedness secured hereby

4 That he will keep the improvementy now evisting or hereaftey erected on the mortgaged property isaired
as may be rvuired from time to tune by the Mortgagee aganst Joss by Gire and other hazards, casualties and
contmgencies mosach amounty and for aich penads as may he required by the Mortgagee and will pay ]\fn\v;\]\ll\.
swhen due amy premnans an soch tmswrance prosision for pavment of which has nat been made heremhefare AN
sanrance ahall be carried i compardes apprned by the Mortgagee and the poha® and renewals thereol Whall
be hekd by the Mortgagee and have altached thereto loss pavable dauces m favor of dind m farm acceplable 1o
the Martgagee I event of Jow Mortggar will give immcdiate notyee h mail to the Mortaagee, who may make
pool of dau d oot made promptly by Martgagor. and each imsurance company concerned is herelw anthorized
altl directed to make pavinent for such lasy directhy to the Mortgagee instead of to the Mortgagor and Morteagee
pintly, and the inswrancesprocceds, ar any part thereof. may he apphed by the Mortgagee at it option aither to the
mddaction of the ndebiedness bereby weured o to the redoration or repais of Me property damaged Tn cvent
of farecdouue of tha mortgage o other transfer of title to the Mortgragedd property in extinguishment of the
mdebteduess seoared hereby all right. titke and interest of the Martgagor in and to any msarance pohicies then
tn forve shall pass to the purchaser or grantee.

S That he will keep sl Inprdgpments now existing or hereafter erected upon the mortgaged property in
good repatr, encd, in the carp6T o comstruction loan, thal he will continua construction until completion without
interruption, and thould he fai) to da so, the Mortgagee may. at its option, enter upon said premises, make what-
ever tepaits ste necostary Inchiding the completion of any construction wotk underway. and charge the expenses
for such repairs o the completion of tuch construction to the mortgage debt.

G Thet the Maortgagee may roquire the maker, co maker or endarser of any indebtedness secured hereby to
carty lfe tmurance upon himsell th a sum suflicient to pay all sums secured by this mortgage, fgnating the
Mongager ks beaeficiary thereol, and, upon failure of the Martgagor to pay the premiums therefor, the Mort.
gegoee wnay, st iy option, pay sald premiums, snd all sums o ade@TiTed by the Mortgagee shall become a part
of mortgage deln

7 That, together with, and tn sddition to, the monthly payvinents of principal and interest payable under the
terrmn of the note secured hereby, he will pay to the Mortgagee, on the first day of each month. until the indebted.
ness sewured hereby b paid tn full, 8 fum equsl to onetwellth of the annual taxes, public assessments and insur-
snce premiums, a1 estimated by the Mortgagee, and, on the faflure of the Mortgagor to pay all taxes, insurance
premiums and public askesuncents, the Mortgagee may st its aption. pay tatd jtems and charge all advances there-
for 10 the mortgage dedt Thewe monthly encrow pavinents will pot hear interest to the mortgagor s

& That be hereliy atstgns all the rents, tsrues, knd proBis of the mortgaged premises from-and after any de-
fault hereunder, and should legal proceedings be tnstituted purruant to this instrument, then the Mortgagee shall
bave the right to have o recelver eppointed of the rents, issues, and profits, who, after deducting all charges and
expenses sttending such proceadings and the axecution of his trust as receiver, shall apply the residue of the rents,
wines, and profits, toward the payment of the debt secured hereby

# That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gegor shall convey sway said mortgaged premises, or if the title shall become vested in any other person in any
ranner whatsoever other than by desth of the Martgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remainnterrupted far o period of fifteen (15) days without the
written cunsent of the Mortgagee

10. 1t is agread that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
urkler this mortgege or 1n the note goiured herebry. It is the true meaning of this instrument that if the Mort.
gagor shall fully gevfonn all the tagms, conditions, and covenants of this mortgage, and of the note socured hereby,
that then Lhis mortgage shall be utterly null and vold; otherwise to remain in full forco and virtue. If thero s o
default in any of the tertng, conditions or covénants of this mortgago, or of the note secured hereby, then, at the
optian of the Mortgagee, all sums then bwing by the Mortgagor to the Mortgagee shall become: immediately duo
aud payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this modgage, or should the Morigagee bscome a perty to any suit involving this Mortgage or the title to the
prewties dosctibed heveln, or should the debt secured hereby or any part thereof be placed in the bands of an
attorney at law for collection by suit of otherwits, all vosts and expenses incurred by the Mortgagee, and a reason.
able dttorney’s fee, shall thareugon become due and paysble immediately or on dexnand, at the optign of the
Martgagee, as o part of the debt secured thereby, and may be recovered and collected hereunder.
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