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SECENVILLE 0. S, " ) . '
_ “ 05 C\UITEDERAL SAVINGS
ST S ’AND LOAN ASIOCIATION °
T oo OF GREENVILLR

State of South Carolfna )

COUNTY OF  GREENVILLE : s

MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:

Jerry Wayne Vaughn and Donna S. Vaughn

' (hegoinalier teletied o as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted wnto FIRSE FEDERAL SAVINGS AND LOAN  ASSOCIATION OF
CREENVILLE, SOUTH CAROLINA (hereinafter referred to ax Mortgages ) fn the Tall and just sum of

Twenty-One Thousand Six Hundred and No/100

Dallars s evidenced by Mortgagor's promissory note of even (lnl{* hevewith whinh ngte ~does not contain
a provivion for escalation of interest rate (parageaphs B and 1091 this monyage provides o an escalation of interest tate under certain

conditions) said note to be repaid with interest as V","‘ ate o aates therein specitied i intathinents ot ()ng Hundred F1 ft\y_.
One and 04/ 100 SomemToToTooem e h -|“§ 151,04 ) Dollars each on the first day of each

inenth hereadter m advance;_untid brinvipal vim wath intevest has been pandd i Tall sl pas iments to be ul\l\hml first to the paywment
of mterestFeomputed. monthly on unpaid gwmetpal balances. amnd then to the payiment ol poncial with the fast paviment, if not sooner
paid, to be due and payable . 30 vears after date. and ¢

WHERFAS  wiid note further provides that it at mn Lime any portion of the pinopal o wterest due thereunder shall be past
doe and vwnpand for a period of thirty davs, o it there dhall be any Bl to lll||||t)\ with andd abiade Tnany By Laws qr the Charter
of the Marhzgee, or any stipulgtions set ont in this mantgage. the whole amiunt die thesenmden shall at the option ot the holdef thereof,
become nmedutely due and pavable and said holder shall have the vinht Grintitote wine paoceedings upon said note and any collat-
erals given to secure same, for the parpose of collecting said mncipal due and wterest, with costs and evpenses for proceedings, and

WHEREAS the Mortgagor may hereafter become indelted 1o the Mortgagee i soch busther sins as may e advanced to the
Mortgavor's acconnt for the paviment of taves. insunsce meninney, tepany e o any other poipnae,

NOW CRNOW ALL MEN That the Mortgagor, in constderation of said delt amd 1o secine the pasment thereol and anyv3rther
sumy whoch say be advanced by the Mortgagee to the Mortwamn 'y acoomnt, aml al i consederation 8t the sum of Three” Dollars
(53000 to the Maortgagor in hand welt and traby paid In the Movtaagee at and hetoie the seabing ul these presents, the receipt whereof
i hereby wchnowledged, b granted, baegained, swold and released, aml by thews presents does grant, hargai, sell and release unto the
Morteagee s successors and assigns, the following described veal estate - N '

Al that certain piece, pareel, or lot of land. with all improvements® thevesn o heveatter o be cotistructed thereon, sitnate, lying

and hengt i the State of South Carolina, County ol Greenville , on the northwestern side of Dr‘eWY‘y Road
and beina known and designated as Lot No. 10 on a plat of AVONDALE FOREST, Section 1,
plat of which is recorded in”the RMC O0ffice for.Groenville County in Plat Book "RR"

at Page 186, and having, accordina to safd plat, the following metes and bounds, to-wit:

Beginning at an iron pin on the northwestern side of Drewry Road at the joint front
corner of Lots 9 and 10 and running thence N.26-18 W. 170 feet to an {ron pin at the
joint rear corner of said Lots: thence N.64-43 £. 89.4 feet to an iron pin at the joint
rear corner of Lots 10 and 11; thence with the common line of said Lots S.°28-43 E. 170.5
.feet to an iron pin on-the -northwestern side of Drowry Road: thence with said Road
S.64-43 W. 100 feet to the point of beginning. .




