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TOGETHER with all and singular the rights,
incident or xzppelrtx:!’1 including all bui!tgi_g‘;t:'m

members, hereditaments, and appurtenances to the’ same belongin Vg'o.ttnu_:yw,
en sining, ineluding all | s and refigemton, heaiing air Cnditloning, plumbing sed cloctrical ﬂnm\ﬁi
to wall carpeting, fences a d any ather equipment ar fisturés:siow or hiereaftér aftachiod; conneoted o fitted in any' mann

:i’eb‘;r;?meinté‘ﬁﬁmof&emheke;?ymm": fistures and equipmient, other thak batschald furaitire, bo consideréd o bart of

TO HAVE AND TO HOLD all and singular the said preatises unto the Mortgagee, its succéssors and astigns forover

The Mortgagor represents and warrants that said %oﬂgngot is soized ‘of the above deseribied prenilses in foo-simplo sbsolute; that

the above described premises are free' and eleat of:all liens or other encumbrances; that thé Mortgagor ls lawfully empowered to con-
vey or encumber the same; and that the Morigagor will forever defend the sdld premises unto the Mortgages, its successors and assigns,
from and against the Mortgagor and every person whomstever lawhlly elaiming or to claing thq situe-of aby part thereof.

THE MORTGAGOR COVENANTS AND AGREES. AS FOLLOWS:

1. That the Mortgagor will prom, y the:principal and interest on the jndebted ess evidénced by said promissory note at the
times and in the manner therein pmv?ﬁ%wy : : .

2. That thid mortgdge will secure the Moitgngse for any additional sums<which may-he Advaniced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public:asessments, gnmd insurarice. pmnillcl’x‘mi, regﬁifi ‘or-other siich’ :mrpﬁo’s urshianit €6 the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the onﬁnﬂ?r undér
the authority of Sec. 45-55, 1962 Codbo of laws of South Carolina, as amended, or stmilar statutes; and all sums so advanced shall bear
interest at the same rata or rates as that provided in-said note unless otherwise agreed upon by the parties and shall be payablo at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged prentises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and otherglmau'rds ‘in a sum not less than the bal due heréunder at any time and in a compapy or
companies acceptable to the Mortgagee, and Mortgagor does heséby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shal] be ﬁela by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by vegistered miail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may causc
such improvements to be insured in the name of the Mortgagor and reimgurse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the i ice and e of i e upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficinry, and it the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage ‘

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the niortgaged premlses on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortiagee immediately upon payment, and should the Mort-
;!}z\lgor fail to pay such taxes and assessments when the same shall fall due, the Mortgageo may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progregses, in accordance with tho terms and condi-
ti(}ns, of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
rererence. )

8. That the Mortgagor will not further, encumber. the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so ber such premises, the Mortgagee may, at its option, declare the Indebtedness hercby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be reql\glred to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for [ ing the
assumption, furnish the Asscciation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
inum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Rfortgégor or his purchiiser of the new interest rate and monthly pn{-

- ments, and will mail him a new passbook. Should the Mortga or; or his Purchaser, fall to comply with the provisions of the within
paragraph, the Mortgagee, at its option, tay declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. . '—

10. That should the Mortgagor fail to make payments of principal and interost as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with.and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and shonld the Mortgagor-fail to-vectify said default within the.
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the_ loan“bnlance for the réniaining term of the logn or
for a lesser term to the maximum rate per annum permitted to be charged at that lime({;y applicable Sc}uth Carolina law, or a lesser
increase rate as may be detgrmined_by thé Asseciation. Tl;g ‘monthly payments will be adjusted accordingly. M

11. That should the Mortgagor fail to make payments. of, rincipal and interest as due on the: promissory nate: and should ahy monthly

installment become pdst due for a period in excess of 15._39)"3.1110 Mortgagee may -collect a-*1late. chnr;ﬁ" fiot to exceed an - amount

S '.;al to five (%) per centum of any such past due fustallment in order to cover the extrs expense incident to the hahdling of such
nquent payments. - . E - T

12. That thé Mortgagor hereby assigns to the Mortgugee, its sugcessors and assigns, all th
the mortgaged premises, retaining the right to collect xg same so‘i ) s
should any part of the principal indebtedness, or i_ute{sst. taxes, or five jnsurance ,{)remlun‘u “be past_due and unpaid, the Mortgagee
may without notico or further proceedings take ovet the moﬂugg&d prenises, {f they:shall be occupled by tenant "or tepants, and
collect saill rents and %mﬁy,ghd:hppl ~the same-to the indebtedness herehy seen J withayit, liability, to_aceount for .anything more
than the rents and ‘profits’ actually colé}ctre‘d‘ks; cost of mﬂg«zupn;eﬁnd,;pn, * tehant-{$Thuthorizel g yeqitest:by Mortgagee; to
make all rental:payniénts direct to the Mo ﬁa €8, wi,thgp(‘liabﬂé(t? to: the Morteagor; untll ‘notifted o the contrary by the Mortgageo;
and should said premises. at the time of such defanlt be_occupled by the ‘Mortgagor; the :_-Mgmfhu?‘"may apply to. the Judge' of the
County Court or t6 any Judge of the Court of Commen Pleas vha shall be-tesident or presiding: in the covnty: aforesaid for the appoint-
ment of a-yecelver with authority to take' pofsession: of 'sald premises and collect’ such rents-and.profits, app,lyl_nn- sald rents, afterupalr-

} ally

:’;ﬁ Ectth:d cost of collgiition, o the miortgage debt without liability.4o aceovnt:for. anything. more: than the' fents and: profita act
13. That the Mortga

o, : re. th ; agor to pay to the Mortéagee, on ¢ day, of ench month unti} the
note secured hereby is- il atd, the follawing sums. o avs: n | !

© pecure 2 f:xh : paydishte of principal an
equat 10 the premiumsg (% O 4,
hazard insurance covering rtgagéd: property: plis and: asgessments.next duc-on the.m xd:premises: (all as estimated by

it

- policies of mortgage guaranty wnce. {if applicable), fire and other

such
speci - ) ks exi oL AT 3 ally ‘made by tF ¢ Xes, assessmeénts, or
insu premiums, the ekce; y Seeredited: by thetM shaguent payn! 3 IR j: the M f, howe
saidmsgms shall be in t{x& : i p iy TG, » Gitinor :

spid: premiums, taxes and

';r;'nn, {ssues, and profits accruing from -
ong as the debt hereby secured: is not in grrears of payment, but

1dediin said ‘note: a sum -

the Mortgagee) less : herefor;. di by ber af : ;bl héfor onth prior to'the date when




