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WHEREAS; the note evidences a loan to Botrower in the principal amount specifled therein, made with the purpose and intention that
the. Goverament, at u‘, time, mpy cuixuhu note aad lnsure the payment thereof parsusnt to the Consolidsted Farmers Home Administration
Act ol 1961, ot Titte ¥ of the Houslng Actol 1949; ead 8

NHEREAS, whea payment of the uote Iy Insured by the Goverament, it may be assigned from time to time and each holder of the insured
aote, io tum, will be the inaured leader; ahik - ) A

WHER whea payment of (he aote in'(nsured by the Government, the Government will execute and deliver to the insuréd lender along
with the pole sn Jssutince endorsement insudng Be payment of all smouats payabla (o the ln_luud leader In connection with the loan; and

WHEREAS, whea payment of the note Is insured by the Government, the Govemmis¥ by agreement with the lasured lender set forth in the
laswance eodorsement may be uumd'to o spegilied portion of the payments on (he note, to be designatod the “‘annual tharge'’; and

WHEREAS, & condition of the lnsemace of phymeot of the note will be that the holder will forego his rights and remedies against
Borrower and any eothers ia codnection with the loan evidesced theraby, as well as any benefit of this instrument, and will accept the
benefits of euch isssrance in lieu thereo!, and upon the Gov;mucnl'ﬂpﬂuqunl will asnign the note to the Govemment; and

WHERREAS, It is (be purpone and inteat of this instrument that, A#ong other {Nnge, st all Umes when the note ia held by the Govemnment,
or a the avent the Govmnﬁggt should sssign the Instrument without lnstrence ofNhe note, this instrument shall secure payment of the note;
bat when the note is held ¥5 sn lnsaced leader, this (nstrument shall pot secure paymunt of the note or attech to the debt evidenced theredy,
bat as to the aote sad wuch debt ehali conatitute an indemalty mortgage to secure the Govemment agsinst joss under its inpurance endorse-
meat by reason of gy defan{t by Borrowar; .

NO¥, THEREFORE, in coasiders of the 1oan(a) and (a) at sll times n the note is held by the Government, or in the event the
Govesament should assign this Ies eet without insuresce of the paym¢fit of the note, to secure prompt payment of the note and any
reaewals end extessioas thereof afd eny sgreements contained thereln, igcluding sny provision for the payment of an insurance or other
charge, (b) st il times when the aode | d by an Insured lender, to secige performance of Borrower's agreement herein to indemnify and
save harmieas the Government agalast 1oss ender its insurance endorsement esson of any default by Borrower, and (c) in any event and
at al] times to secure the prompt paymesnt of sll advances and expenditures ma s by the Govemmeat, with interest, as hereinafter described,
and the performance of every covenant snd mgreement of Borrower contained hetein or in any supplementary agreement, Borrower does
hereby gruat, bargain, sell, relesse, and assign unto the Government, with general warranty, the following property situated in the State of

South Caroline, Coanty(ies) of

ALL that lot of land in the State of South Carolina, County of Green-
ville, in the Town of Simpsonville, being known and designated as Lot
No. lﬁ on & plat of Meadow Acres Subdivision, prepared by Jones
Engineering Service and having, according to said plat, the following
metes and bounds, to wit: ;
BEGINNING at an iron pin on the southwesterly side” of Pollard Road,
.Joint front corner of Lots 14 and 15 and running thence along the
line of Lot No. 15, S. 45-15 W., 208 feet to an iron pin; thence
along the line of Lot.No. 12, N, 44-45 W,, 120 feet to an iron pin;
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